I 
: 

. 

- 3 
; 
1 
JN ——| 
3 , 

TC 

- af 
* LICENSED, bi 

> — MNewemb, 27. 1691. Fa, Fraſer, 

= 

I 

I! 

rl 

A 

> 

= / 
EM 
F 7 
wes - 


| 
| 


I 
: 

. 

- 3 
; 
1 
JN ——| 
3 , 

TC 

- af 
* LICENSED, bi 

> — MNewemb, 27. 1691. Fa, Fraſer, 

= 

I 

I! 

rl 

A 

> 

= / 
EM 
F 7 
wes - 


| 
| 


_ 


FY 
— 


| 


Some Conſiderations 
OF THE 


CONSEQUENCES 


OF THE 


Lowering of Intereſt, 


AND 


Raiſing the Value 


MONEY. 


— 


In a Letter to a Member of Parliament, 


LONDON, 


Printed for Awnſham and John | 
Churchill, at the Black-Swaz 1n 
Pater-Noſter-Row. 1692. 
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SIR, 


Heſe Notions, concerning 
| Coinage, having for the 
main, as you know, been put into 
Writing above Twelve Months 
ſince; as thoſe other concerning 
Intereſt, 2 great deal abowe ſo 
many years : 1 put them now again 
into your hands, with a Liberty 
( fence you will hawe it ſo ) to com- 
municate them farther, as you 
pleaſe. If, upon a Review, you 
continue your favourable Opinion 
of them, and nothing leſs than 
Publiſhing will ſatisfie you, I muſt 
deſire you to remember , That you 
_muſt. be anſwerable to the World 


for 


C2 ] 
for the Stile; which is ſuch as a 
Man writes careleſly to bis Friend, 
when he ſeeks Truth, not Ornas © 
ment; and ſiudies ouly to be in the 
right, and to be underfiood. I 
hawe, fince you ſaw them laſt year, 
wet with ſome new ObjeGious. in 
Print which I hawe endeavoured | 
to remove; and particularly, F © 
have taken into Confideration a 
Primed Sheet, entituled, Remarks 
upon a Paper given in to the 
Lords, ec. Becauſe one may 
naturally ſuppoſe, That he that was 
fo much a Patron of that Canſe, 
would omit nothing that could be 
faid in favour of it. To thu I 
muſt here add, That 1 am juſt 
now told from Holland, That 
the States, finding themſelves a- 
buſcd by coining a vaſt quan- 


tity 


3 } 
rity: of their baſe [ Schillings J 
Money ,. made of their own 
Ducatoons, and- other finer Sil- 
ver,, melted down ; have put. a 
Rop to. the Minting of any but 
fine Silver Coin, till they ſhould 
ſeale their Mint npon a new 
Foot. | | 

I know the fincere Love and 
Concern you have for your Cout- 
try, puts you conſtantly upon caſt= 
ing -about on all hands for any 
means to ſerve it ; and will not 
ſuffer you to overlook any thing 
you conceive may be of any the, 
leaſt uſe, though from the meaneſt 
Capacities : Tou could not clſe 
have put me upon looking out my 
old Papers concerning the reducing 
of Intereſt to 4 per Cent, which 
bave ſo long lain by forgotten. Uf- 


on 


[4+] 
on this new Survey of them, 1 find 
not my Thoughts ' now 0 differ 
from thoſe I bad near Twenty 
Years fence : They have to me ſtill 
the Appearance of Truth; nor 
ſhould T otherwiſe venture them 
fo much as to your foaht_ Tf my 
Notions are wrong , my Intention, 
I am ſure, 1s right: And whate. 
wer I bave failed in, T ſhall at 
leaſt et you ſee with what Obedi- 


ence I am, 
Nov. 7. 1 
I691, otr, 


Your moſt humble Seryant. 


ERRA T A. 
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SIR 


bp, 


Have fo little Concern in paying or 
receiving of Intereſt, that were I in 
no more Danger to be miſled by 
Inability and Ignorance, than I am 

| to be biaſled by Intereſt and Inclina- 
tion, I might hope to give you a very 
perfet and clear Account of the Confe- 
quences of a Law to reduce Intereſt to 
Four per Cent. But ſince you are pleaſed 
to ack my Opinion, I ſhall endeavour fairly 
to ſtate this Matter of Uſe with the beſt of 
my Skill. 

The firſt thing to be confider'd, is, Whe- 
ther the Price of the Hire of Money can be 
tegulated by Law. Andto that I think,gene- 
rally ſpeaking, one may ſay, *tis manitett ic 
cannot. For ſince it is impoſſible to make 
a Law that ſhall hinder a Man from giving 
away his Money or Eſtate to whom he 
pleaſes, it will be impoſlible, by any Con- 
trivance of Law, to hinder Men, skill'd in 
the Power they have over their own Goods, 
and the ways of Conveying them to others, 

: B to 


(2) 
to purchaſe Money to be lent them at 


what Rate ſocver+ their Occaſions ſhall 
make it neceſſary for them to have it. 


For it is to be Remembred, That no Man -_ 


borrows Money, or pays U/e,, outof mere 
Pleaſure; *tis the want of Money drives 
Men to that Trouble and Charge of Bor- 
rowing: And proportionably to this Want, 
fo will every one have it, whatever- Price 
it coft him. Wherein the Skilful, I fay, 
will always ſo manage it, as to avoid the 
Prohibition of your Law, and keep out of 
its Penalty, do what you can. _ What then 


will be the unavoidable Conſequences of 


{uch a Law ? c | 

7. It will make-the Difficulty of Bor- 
rowing and Lending much greater ; 
whereby Trade ( the Foundation of Rt- 
ches) will be obſtructed. | 

2. Tt will be a Prejudice to none but 
thoſe who moſt need Athitance and Help, 
] mean Widows and Orphans, and others 
uninftructed in the Arts and Managements 
of more skiitul Men ; whole Eſtates lying 
in Money, they will be ſure, eſpecially Or- 
phans, to have no more ' Profit of their 
Money, than what T»tereſt the Law bareiy 
allows. 7 

2. It will mightily encreaſe the Advan- 
tage of Bankers and;>criveners, and other 
juch expert Brokers; wno $kill'd in "ai 

BE: | : , Arcs 
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(3) 
Arts of putting out Money according to 
the true and Natal Value, which the 
preſent State of Trade, Money and Debts, 
ihall always raiſe Intereſt to, they will in» 
fallibly get what the true Value of. tere/# 
{hall be, above the Legal. For Men ftind- 


' Ing the Convenience of lodging their 


Money in Hands where they can be ſure 
of it at ſhort Warning ; the Ignorant and 
Lazy will be forwardeſt to pur it into theſe 


' Mens hands who are known willingly to 


receive it, and where they can readily 
have the whole, or a part, upon any ſud- 
den Occaſion that may call tor it. 

4. 1 fear I may reckon it as one of the 
probable Conſequences of ſuch a Law, 
That it is likely to cauſe great Perjury in 
the Nation; a Crime, than which nothing 
is more Carefully to be prevented by Law- 
makers, not only by Penalties that ſhall at- 
tend apparent and proved Perjury, but by 
avoiding and leflening, as much as may 
be, the Temptations to it: For where thoſe 
are ſtrong, ( as they are where Men hail 
wear for their own Advantage ) there the 


| fear of Penalties to follow will have little 


Reſtraint ; eſpecially if the Ciime be hard 
to be proved. All which 1 ſuppoſe wil 


\ Happen in this Caſe, where ways will be 


found out to receive Money upon other 
| DB 3 |: Pre- 
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(4): 
Pretences than for Uſe, to evade the Rule 
and Rigour of the Law: And there willbe 
ſecret "Truſts and Colluſions amongſt Men, 
that, though they may be ſuſpected, can- 
never be proved without their own Con- 
teihion. I have heard very fober and ob- 
ſerving Perſons complain of the Langer 
Meks Lives and Properties are in, by the 
frequency and faſhionableneſs of Perjury 
amongſt us. . Faich' and Truth, etpecially 
in all Occaſions of atteſting it upon the ſo- 
lemn Appealto Heavenby an Oath, 1s the 
great Bond of Society : This it becomes 
the Wiſdom of Magittrates carefuily to 
{upport, and render as facred and awtui in 
the.minds of the People as they can. But 
if ever Frequency of Oaths ſhall make them 
be looked on as Formalities of Eaw, or 
the Cuſtom of ſtraining of Truth ( which 
Mens Swearing in.thcir own Caſes is apt 
to lead them to ) has once dipt Men in 
Perjury, and the Gui:t with the Tempta- 
tion has ſpreadir ſeit very wide,: and made 
it almoſt faſhionable in ſome Caſes, it will 


be impoſlible tor the Society. (theſe Bonds þ. 


being diifoiv'd ) ro fublitt: All muſt break 
in Vieces, and run to Confuſion. "That 
Swearing in their own Cates is apt, by de- 


gre2s. to lead Men into as little Regard of | 


fi:ch Oaths, as they; have of their ordinary 


Tatk, 1 think there is rea{on to ſuſpect, . 


from 


C83 
from what has been obſerved in ſomething 
of that kind. Maſte:s of Ships are a fort 
of Men generally induſtrious and ſober, 
and -I ſuppoſe may be thought, for their 
Number and Rank, to be equally honeſt 
to any other fort of Men; and yer, by the 
Diſcourſe I have had with Merchants in 
other Countries, I find, That they think in 
thole Parts, they take a. great Liberty in 
their Cuſtom-houſe Oaths, to that degree, 
that I remember I was once told, in .a 
trading Town beyond Sea, of a Maſter of 
a Veſlel, there elteemed a fober and fair 
Man, who yet could not hold ſaying, God 
forbid that a Cuſtom-houſe Oath ſhould be a 
Sin. I fay not this, to make any Refle&tion 
upon a ſort of Men that I think as uncor- 
rupt as any other; and whom I am fure 
ought in England to be cheiiſhed and e- 
{teem'd as the moſt induftrious and moſt 
beneficial of any of its Subjets. But I 
cou'd not forbear to ive this here as an In- 
ſtance how dangerous a 'lemprtation it is, 
to bring Men cuſtomaiily to >wear, where 
tey may have any Concernment of their 
own. And it will always be worthy the 
Care and Contideration of Law-makers, 
to keep up the Opinion of an Oath high 
and ſacred, as it ought to be in the minds 
of the People ; which can never be done, 


| where frequency of Oaths, biaited by In- 
fol 


3 tercdt 


E6 Fr. 

tereſt, has eſtabliſht a Negle& of them 
and Faſhion ( which it ſeldom fails to do) 
has given Countenance to what Profit re- 
wards. | oY | 4 

Bur that Law cannot keep 'men from 
taking more Uſe than you ſer ( the want 
of Money being that alone which regulates 
its Price ) will perhaps appear, it we con- 
ſider how hard it is to ſet a Price upon 
Wine or Silks, or other unneceſſary Com- 
modities : But how impoſlible it is to fer a 
Rate upon Victuals in a time of Famine ! 
For Money being an univerſal Connno- 
dity, and as neceffary to "Trade, as Food 
i5 to Life, every body mult have it at what 
Rare they can get it, and unavoidably pay 
dear when it is ſcarce, and Debts, no lets 
chan Trade, have made Porrowing in Fa- 
ihion. The Pankers area clear Inſtance 
o! this: For ſome Years fince, the Scarcity 
of Money having made it in E-gland worth 
really more than vix per Ces:,. moſt of thoſe 
that had not the Skill to: let. ir tor more 
than Six yr Ceri, and ſecure themſelves 
f-om the Penalty of the Law, put it in the 
Bankers hands, where 1t was. ready at 
their Call, wh2n they had an Opportunity 
ot greater Improvement. 50 that the Rate 
you fect, profits not the Lenders, and very 
tew of the Borrowers, who are fein wo pay 
the Price tor Money, that Commodity 
THEE : wouid 
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would bear, were it left free; and the 
Gain is only to the Banker. And ſhould 
you leſſen the Uſe to Four per Cent. the 
Merchant, or Tradeſman, that borrows, 
would not have it one jot cheaper than he 
has now; but probably theſe two ill effeas 
would follow. Firſt, That he would pay 
dearer; and ſecondly, That there would 
be leſs Money left in the Country to 
drive the Trade. For the Bankers paying 
at moſt but Four per Cent. and receiving 
from Six to Ten per Cent. or more, at that 
low Rate could be content to have more 
Money lye dead by them, than now when 
it is higher: Py which means there would 
be lefs Money ſtirring in Trade, and a 
greater Scarcity 5 which wou'd railc it up- 
on the Borrower by this onop:ly. And 
what a part of our Treaſure their kill 
and management, joyned with others la- 
Zines or want of skill, is apt to draw into 
their hands, is to be known by thoſe vaſt 
Suins of Money they were found to owe 
at the ſhutting up of the Exchequer. And 
though it be very true, yerit is almoſt be- 
yond Belief, That one private Goldſmith 
of L:ndou thouid have Credit, upon his 
ſingle Security, (being uſually nothing but 
a Note under one of his Servants Hands ) 
for above 1100c02 /. at once. The ſame 
Reaſons I ſuppoſe will ſtill keep an the 
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(8) 
ſame Trade : And when you have taken 


irdownby Law to that Rate, no body will 


think of having more than Four per Cent. 


.of the Banker, though thoſe who have _ 


need of Money, to employ it in Trade, 
will not then, any more than now, get it 
under Five or Six, or as ſome pay, Seven 
or Eight. And if they had then, when 
the Law permitted men to make more 
Profit of their Money, fo large a Propor- 
tion of the Caſh of the Nation in their 
hands, who can think but that by this Law 
it ſhould be more driven into: Lombard- 


freet now? there being many now who 


l2nd them at Four or Five per Cent. who 
will not lend to others at Six. Jt would 
th2refore perhaps bring down the Rate 
of Money to the Borrower, and certainly 
diſtribute it better to the Advantage of 
Trade in the Country, if the lega! U/e 
were kept pretty near to the, narural ; (by 
aural Uje, I mean that Rate of Money 
which the preſent Scarcity of it makes 1t 
naturally at, upon 3n equal Diſtribution of 
it ) for then men' being licenſed. by the 
L2w to take near the. full 24turel Uſe. will 
not be forward to' carry it to Lordvn, to 
pur it into the Eankers hands; but will 
lend it to their Neighbours in the Coun- 
try, where it 1s convenient tor Trade it 
ſhould be. Bur if you letfen the Rate of 

| Uſe, 
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Uſe, the Lender, whoſe Intereſt it is to 
keep up the Rate of Money, will rather 
lend it to the Banker, at the /egal Ins 
zereſt , than to the Tradeſman or Gentle. 
man, who when the Law is broken, ſhall 
be ſure to pay the full zatural Intereſt, or 
more; becauſe of the ingrofling by the 
Banker, as well as the Riſque in tranſgreſ- 
ſing the Law: Whereas were the natural 
Uſe ſuppoſe Seven per Cent. and the /egal 
Six; firſt, the Owner would not venture 
the Penalty of the Law for the gaining z 
part, that being the utmoſt his Money 
would yeild. Nor would the Banker ven- 
ture to borrow, where his Gains would 
be but One per Cent. nor the money'd man 
lend him what he could make better Pro- 
fit of legally at home. All the Danger 
lies in this. That if your being behind 
hand has made the Natural Uſe . ſo high, 
that your Tradeſman cannot live upon his 
Labour, but that your rich Neighbours 
will ſo underſell you, that the Return you 
make will not amount to pay the Uſe and 


_ aiford a Livelihood, there is no way to re- 


cover from this but by a general Frugait- 
ty and Induſtry, or being Maſtergot che 
Trade of ſome Commodity , which the 
World muſt have from you at your Rate, 
and cannot be other where ſupplicd. 


Now 


(19) 

Now TI think the Natural Intereſt of 
Money + raiſed two ways : Firſt, When 
the Money of a Country is but little in pro- 
portition to the Debts of the Inhabitants 
one amoneſt another ; For ſuppoſe 10000 /. 
were ſufficient to manage the Trade of 
Bermudas, and that the Ten firſt Planters 
carried over 20000 /. which they Lent to 
the ſeveral Tradeſmen and Inhabitants of 
the Country, who living above their Gains, 
had ſpent 10000 /. of this Money, and it 
were gone out of the Iſland: *Tis evident, 
that ſhould all the Creditors at once call in 
their Money, there wou!d be a great fcar- 
city of Money when that employ'd in Trade 
muit be taken out of the Tradc!mens Hands 
to pay Debts; or elſe the Debtors want 
Money, and be expoſed to their Creditors, 
ant {o Intereſt will be high. © But this ſel- 
Go11 hppening, that all, or the greateſt 
pi of the Creditors do at once call tor 
their Money, unlefs it be in Yome great and 
general Danger, s lefs and feldomer ſeit 
than the foIlowingy unleſs where the Debts 
Gt the Peop.e aic grown to a greater pro- 
portion, lor that Exnitantly (cauſing more 
Poitowers than there can bs Lenders, will 
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(1) 
to the Trade of a Country ; for in Trad® 
every Body calls for Money according as 
he wants it, and this diſproportionis alway . 
felt. For if Engliſhmen owed in all but 
One Million, and there were a Million of 
Money, in England, the Money would be 
well enough proportionable to the Debs, 
yet if Two Millions were neceſlary to carry 
on the Trade, there would be a Million 
wanting, and the price of Money would 
be raiſed as it is of any other Commodity 
in a Market, where the Merchandize will 
not ſerve half the Cuſtomers, and there are 
two Buyers for one Seller. 

'Tis in vain therefore to go about effectu- 
ally to reduce the price of Intereſt by a 
Law; and you may as rationally hope to 


ſet a fixt Rate upon the Hire of Houſes, or 


Ships,as of Money ; He that wantsa Velilel, 
rather than loſe his Market, will not itick 
to have. it at the Market Rate, and find 
ways to do it, with ſecurity to the Owner, 
though the Rate were limited by a Law ; 
and he that wants Money, | rather than loſe 
Iiis Voyage, or his. 'Trade, will pay the 
Natural intereſt for it, and ſubmit to fuch 
ways of Conveyance as fhall keep the Len- 
der out of the reach of the Law. So that 
your Act, atbeſt, will ſerve only toincreaſe 
the Arts of Lending, but not at all lefſen 
the Charpe of the Borrower ; He 'ris likeiy 
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ſhall with more trouble, and going farther 
about, pay alſo the more for-,his Money, 
unlels you intend to break in only upon 
Mortgages and Contracts already made, 
and (which is not to be ſuppoſed) by a 
Law, poſt factum, Noid Bargains lawtully 
made, and give to. Richard what is Peters 
Due, for no other Reaſan but becauſe one 
was Borrower and the other Lender. 

But ſuppoſing the Law reach'd the inten- 
tion of the Prometers of itz and that this 
A& be ſo contrived, that it forced the Na- 

al price of Money, and hindred its be- 
ing by any Body Lent at a higher Uſe than 
4 1. periCent. which is plain it cannot. Letus 
in the next place ſee what will be the Con- 
ſequences of it. | 

x. It will be a loſs to Widows, Orphans, 
and all thoſe who have their Eſtate in Mo- 
ney, one third of their Eſtates, which will 
be a very hard caſeupon a great number of 
People; and it is warily to be contider'd by 
the Wiſdom of the Nation, whether they 
will thus at one blow, fine and impoverilh 
a great and innocent part of the People, 
who having their Eſtates iz Money, have 
as much Right to make as'much of their 
Money, as it 4s worth, (tor morethey can- 
not) as the Landlord has to let his Land 
tor as. much as it will yield, andto Fine Men 
one "Third of their Eſtates without any 

| Crune 


\ 


(13) 
Crime or Offence committed, ſeems very 
hard. 

2. ASit will be a conſiderable Lofs and 
Injury tothem, fo it will be no Advantageat 
all ro the Kingdom ; for ſo Trade be not 
Cramp'd, the Exportation of our Na- 
tive Commodities and Manufactures not 
hindred, it will be no matter to the King- 
dom, who . amongſt .our ſelves Gets or 
Loſes, only common Charity teaches , 
thoſe ſhould be moſt taken care of by the 
Law, who are leaſt capable of taking care 
for themſelves. 

3. It will be a Gain to the Borrowing 
Merchant ; for if he Borrow at Four per 
Cent, and his Returns be Twelve per Cent. 
he will have Eight per Cent, and the Len- 
der Four, whereas now they divide the 
profit equally at Six per Cenr. But this nei- 
ther Gets nor Loſes the Kingdom in your 
Trade, ſuppoting the Merchant and Len- 
der to be both Engliſhmen ; only it will as 
I have ſaid, transfer a third part of the 
Monied Mans Eſtate; who has nothing 
elſz to live on, into the Merchants Pocket, 
and that witnout any Merit in the one, or 
Trangretlion in the other, and that to the 
prejudice of Trade : Since it will diſcou- 
rage Lending at ſuch a diſproportion of 
Profit, to Riſque, as we ſhall ſee more by 
and by, when we come to gg 

; what 


(14) 
what conſequence it is to encourage Lend- 
ing, that ſo none of the Money of the 
Nation may lie dead, and thereby preyu- 
dice Trade. - 

4. It will hinder Trade, for tter2 being 
a certain proportion of Money neceſla 
for driving ſuch a proportion of Trade, 6G 
much Money of this as lies ſtill, leflens ſo 
much of the Trade: Now it cannot be ra- 
tionally expected, but that where the Ven- 
rure is great, and the Gains ſniall, (as it is 
in Lending in England upon low Intereſt) 
many will chooſe rather to hoard up their 
Money than' venture it abroad on ſuch 
Terms. This will be a loſs to the King- | 
dom, and ſuch a loſs as here in England 
ought chiefly to be looked after 5 For we 
having no Mines, nor -any other way of 
getting or keeping of Riches amongſt us 
but by Trade, ſo much of our Trade as is 
lolt, ſomuch of our Riches mult neceſlarily 
go. With it ; and the over-ballancing of 
Trade between us and our Neighbours, 
muſt inevitably carry away our Money, 
and quickly leave us Poor and expoſed. 

In a Country not turniſh'd by Nature 
with Mines of Gold and Silver, (and thoſe 
00, as far as I can obſerve, are generally 
Poor enough, the Digging and Refining of 
thoſe Metals, taking up the Labour, and 
waſting the number of the People; tor 

which 


(15 ) 
which Reaſon, the wiſe Policy of the Chi- 
neſes will not ſuffer thoſe Mines they have 
to be wrought) there are but two ways of 
growing Rich, (z. e. of bringing more 
Riches, and conſequently more Plenty of all 
the conveniencies of Life, than what falls to 
the ſhare of Neighbouring Kingdoms 


' and States) and thole two ways of 


growing Rich, are either Conqueſt or Com- 
merce. By the firlt, the Remans made 
themſelves Maſters of the Riches of the 
World, but I think that in our preſent cir- 
cumſtances, no Body is vain enough to en. 
tertain a Thought of our reaping the Pro- 
fits of the World by our Swords, and ma- 
king the Spoil and Tribute of vanquith'd 
Nations, the fund for the ſupply of the 
Charges of the Government, with anover- 
plus tor the wants, and equally craving 
Luxury, and faſhionable Vanity of the Peo- 
ple. Commerce theretore is the only way 
left ro us, either tor Riches or Subſiſtence, 


- for this the advantages of our Situation, as 


well as the Induſtry and Inciination of our 


: People, bold and skilltul at Sea, do Natu- 


rally fit us; By this the Nation of England 
has been hirherto ſupported , and Trade 


| Tit almoſt to ir {elf}, and afliited only by the 


Natural Advantages above-mentioned 
brought us in Plenty and Riches, and 


always ſet this Kingdom in a rank equal, if 


not 


(16 ) 


not ſuperior to any of its Neighbours, and 7 
would no doubt without any difficulty have ;, 


continued it ſo, if the more enlarged, and 


better underſtood Intereſt of Trade, ſince | 
the Improvement of Navigation had not '” 
raiſed us many Rivals; and the amazing 

Politicks of ſome late Reigns, let in other - 
Competitors with us for the Sea, who will : 


be ſure to ſeize to themſelves whatever parts 


\'to 


of Trade our Miſmanagement, or want of /: tl 


Money, ſhall let ſlip out of our Hands ; ' 


and when it is once loſt, 'twill be too late 


to hope, by a miſtim'd Care, eaſily to : 


2M 
| | & 


IC 


retrieve it again. For the Currents of 


Trade, like thoſe of Waters, make them- ' 
ſelves Channels, out of which they are 
afterwards as hard to be diverted, as Ri :: 
vers that have worn themſelves deep within |. 
their Banks. Trade then is neceilary to 


the producing of Riches, and Money ne- 
ceflary to the carrying on of Trade: This 
is principally to be looked after and taken 


Care of; for if this be neglected, we ſhall | 
in vain, by Contrivances amongſt our | 
ſelves, and ſhuffling the lictle Money we 
have from one anothers hands, endeavour 
© prevent our Wants : Decay. of "Trade | 
will quickly waſte all the Remainder ; and ' 
then the Landed man, who thinks perhaps *' 
by the fall of Irere/# to raile the Value of | 
tis Land, will find himſelf cruelly miſta- 


i; Pc 
YC 


- 


nd | ken, when*the* Money being gone, (as 

we |, it will be if our Trade be not kept up ) 
nd he can get neither Farmer to rent, nor 
1ce | Purchaſer to buy his Land. Whatſoever 

not | therefore hinders the lending of Money, 
ng injures Trade: And 1o the reducing of 
1er Money to Four per Cent. which will dif. 
vill - courage men from lending, will be a Loſs 
uts |, to the Kingdom, in ſtopping ſo much of 
- of ; the Current of Money, which turns the 

is ; | Wheels of Trade. Bur all this upon a 
ate : Suppoſition that the Lender and Bor- 

to © rower are both Engliſh men. 

of; If the Lender be a Foreigner, by leſ. 
m- | Tening Intereſt from Six to Four you get 
are || to the Kingdom + of the Intereſt we pay 
Ri- |; yearly to Foreigners; which let any one 
hint |. if he pleaſe think conſiderable. Burt then 

to | upon leſlening Intereſt to Four per Cerr. it 

nNe- 1s likely one of theſe things will hap- 

his . pen. That either you fall the Price of 
en | Jour Native Commodities; Or leflen your 

all Trade; Or elſe prevent not the high Uſe 

zur | as you intended. For at the time of 1:\ 

we fening your Intereſt, you want Money, 
Zur |. or you do not: If you do fot, there is 
de | no need to prevent Borrowing at a 

nd | high rate of your Neighbours; tor there 

ps © Can be no Money borrowed, but in or- 

of | der. to Trade ; for what is not employ'd 

Fa- in Trade lyes {till, and no body borrows 
n, i C. tor 
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for that. For borrowing of one to pay 
what we owe to another. may be gene- 
rally accounted to be for Trade; it being 
very ſeldom People call in their Money 
to let it lye ſtill. And it you do want 
Money , Neceflity will ſtill make you 
borrow of them, and at the Rates your 
Neceſſity, not your Laws, ſhall ſet: or 
elſe, if there be ſcarcity of Money, it 
muſt hinder the Merchant's Buying and 
Exportation, and the Artifan's Manufa- 
&ure. Now the Kingdom. gets or loſes - 
by this ( for no queſtion the Merchant by 
low Þrereff gets all the while ) only pro- 
portionably (allowing the , Conſumption 
of foreign Commodiries to be ſtill the 
{ame) as the paying of Uſe to Foreigners 
Carries away more Or lcfs of our Money, 
than want of Money and ſtopping our 
Trade keeps us from bringing in, by hin- 
dring our Gains; which can be on!y eſti. 
mated by thols who know how much 
Money we borrow of Foreigners, and ar 
what Rate; and too, what Profit in 'Trade 
we make gf that Money: Though per- 
haps it will appear-true upon Examina- * 
tion, That our growing rich or poor de- 
pends not at all upon our borrowing up-. 
on Intereſt or not; but only which 1s 
greater or lets, our Importation or Ex-- 
portation of confumable noone 

| Or 
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For ſuppoſing two Millions of Money will 
drive the Trade of E»gland, and that we 
have Money enough of our own to do it; 
if we conſume of our own Product and 
Manufacture, and what we purchaſe by it 
of foreign Commodities, one Million, 
but of the other Million conſume no- 
thing, but make a Return of "Ten per 
Cent, per An. we muſt then every year 
be 100000 /. richer, and our Stock be fo 
much encreaſt : But if we import more 


- conſumable Commodities than we ex- 


port, our Money mult go out to pay for 
them, and. we grow poorer. Suppoſe 
therefore ill +@ ar, hath brought us 
to one Million Stock, and we borrow the 


' other Million ( as we muſt, or lofe half 


our Trade ) at Six per Cent. If we con- 
ſume one moyety, and make {till Ten per 
Cent. per An. Return of the other Million, 
the Kingdom gets 400co /. per 4», though 
it pay 60000 /. per An. Uſe. So that if 


the Merchant's Return be more than his 
' Uſe, (which 'tis certain it is, or eife he 


will not trade ) and all that is ſo traded 
for on borrowed Money be bit the ovei- 


: ballance of our Exportation to cur Im- 


* portation, the Kingdom gets Ly this Bo:- 


rowing fo much as whatſoever the M-r- 


-- chants Gain is above his Uſe. But it we 


Rb " 
es. 7 


borrow only for our own Exp<nces, we 
C2 gfo'v 
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grow donbly poor, by paying Money 
tor the Commodity we conſume, and 
Uſe for that Money ; though the Mer- 
chant pets all this while, by making Rez 
turns greater than his Uſe. And therefore 
Borrowing of Foreigners in it ſelf makes 


not the Kingdom rich or poor; for it may |. 


do cither ; but ſpending more than our 


Fruits or Manufactures will pay for, brings | 


in Poverty, and Poverty Borrowing. 
For Money, as neceflary to Trade, 
may be doubly conſidered; firſt, as in his 
hands that pays the Labourer: and Land- 
holder, (for here its motion rerminates, 


and through whoſe hands ſoever it paſles 
between theſe, he is but a Broker) and : 


if this man want Money, ( as for Exam- 
ple, the Clothier) the Manufacture isnot 
made; and ſo the Trade ſtops, and is 
Toft, Or ſecondly, Money may be con- 
ſidered as in the hands of the Conſumer, 


under which Name I here reckon the 


Merchant who buys the Commodity, 
when made, to-export; and it he want 
Money, the value of the - Commodity, 


when made is leſſened, and 1o the King- 


dom loſes in the Price. If therefore Uſz 
be leilened, and you cannot tye Foreign- 
ers to your Terms, then the ill effe&s 
fill only upon your own Landholders and 


Artilans: If Foreigners can be forc'd by 


. Your 
p, 
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your Law to Lend you Money only at 
your own Rate, or not Lend at all, is it 
not more likely they will rather take it 
home, and think it ſafer in their own 
Country at Four per Cent than abroad ; 
Nor can their over-plus of Money bring 
them to Lend to you, on your 'Terms ; 
for when your Merchants wantof Money, 
ſhall have funk the price of your Market, 
a Dutchman will find it more gainsto buy 
your Commodity himſelf, than Lend his 
Money at Four per Cent. to an Engliſh 
Merchant to "Trade with : Nor . will the 
At of Navigation hinder their coming, 
by making them comeempty, finceevenal- 
alreadythereare thoſe whothink,that many 
who go for Engliſh Merchants, are but 
Dutch Factors, and Trade tor others in 
ther own Names : The Kingdom there- 
fore will loſe by it if it makes Foreigners 
withdraw any of thetr Money, as well as 
it it hinders any of your People from 
Lending theirs, where Trade has necd 
of 1t. 

In a Treatiſe writ on purpoſe for thc 
bringing down of Intereſt, T find this Ar- 
gument of Foreigners calling away their 


| Money to the prejudice of our Trade, 


thus Anſwer'd, That the Money of Foreigners 
7s not brought imo the Land by ready Coin or 
Bullion, but by Geeds or Bills of Exchoroe ; 

G3 ak 
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and when it is paid muſt be returned by Goods 
or Bills of Exchange, and there will not be the 
leſs Money in the Land. 1 could not but 
wonder to ſte a Man, who undertook t6 
write of Money and Intereſt, talk ſo di- 
realy beſides the matter in the buſineſs of 
Trade; Foreigners Money, he ſays, is not 
broug ht into the Land by ready Coin or Bul- 
lion, but by Goods, or Bills of Exchange, 
How then do we come by Pulton or 
Money? For Gold grows not that I know 
in our Country, and Siiver fo little, that 
One Hundred Thouſandth part of the Sil- 
ver we have now in Ergland, was nOt 
drawn out of any Mines in this Iſland. 
It he means that the Monied Man in Hel. 
land, who puts ont his Noney at Imereſt 
here, did not fend ir over in. Bullion or 
Specie hither, that may be true or fa'le ; 
but either way helps not that Authors pur- 
poie. For it ke paid his Money to a Mer- 
cnant his Neighbour, and took his Pills 
for it here in Erglmd, he did the ſame 
tiing as if he had fent over that Money, 
ſnce he does but make that Merchant 
leave in Erglimma, the Money which he 
has Due to kim there, and otherwiſk 
weud carry away: Ne, fays our Author, 
he cannct Carry it EWE), for, lay's he, when 
"TMFA; paid 8: rj .be returned bj Goods, or Bills 
of E:.courge; i muſt not be paid and ex. 
| ported 


ume 
ICY, 
1a13t 
he 
vile 
OT, 
»ben 
Bills 
CN. 


td 


( 23 ) 


ported in ready Money, ſo ſays our Law 
indeed, but that is a Law to hedge in the 
Cookoe, and ſerves to no purpoſe ; For 
if we Export not Goods, tor which our 
Merchants have Money due to them in 
Holland, How can it bs paid by Bills 
of Exchange? And for Gods, roo 7. 
worth of Gads can no where pay 200 /, 
in Money, this being that which I find 
many Men deceive themſelves with in 
Trade : It may be worth while to make 
it a little plainer. 

Let us ſuppoſe England Peopled as it is 
now, and its Wooliten Manufacture in the 
ſame State and Pertection that it is ar pre- 

ent, and that we, having no Money at 
all, trade with this our Wooiken Manu- 
facture for the value of 200000 /. yearly 
to Spairz, where there actually is a Mutton 
in Money ; Let us ſuppoſe that we bring 
back from Spain, yeary in Oyl, Wine, 
and Fruit, to the value of xc0000 þ. and 
continue to do this Ten years together ; 
'tis plain we have had tor our two Milions 
vaiue 1n Woollken Manutacture carried 
thither, one Mivion return'd in Wine, 
Oyi, and Fruit, but what is become of 
tother Mitzons Wil the Merchants be 
content to loſe irs That you may be ſure 
tacy woitd not, nor have Traded on, if 
thcy had not every vear Returns made 
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anſwering their Exportation. How then. 


were the Returns made ? In Money it is 
evident. For the Spaniards having in 
fuch a Trade, no Debts,Jnor the poſlibi- 
lity of any Debts in England, cannot pay 


one Farthing of that other Million by:Bills | 


of Exchange ; And having no Commodities 
that we will take off above. the value of 
100000 |. per Annum, they cannot pay us 


in Commodities. From whence it neceſ. - 


farily follows, that the 100000 /. per An. 


%, Wherein we over-ballance them in 
Trade, muft be paid us in Money ; and 
| fo at the Ten years end, their Million of 
Money, (though their Law makeit Death 


to Export it) willbe all brought into Eng- 
}:nd, as in truth, by this over-ballance of 
Trade, the greateſt part of our Money 
hath been brought into En2/and out of 
Spain, 

Let us ſuppoſe our ſelves now poſſeſſed 
of this Million of Money ; and Expor- 
ting yearly out of England, to the ſeveral 
parts of the World, conſumable Commo- 
dittes to the value of a Militon , but Im- 


porting yearly in Commodities, which we 


conſume amongſt us to the value of 
I 100cco /. Tf ſuch a Trade as this be ma- 
naged among{t us, and continue "Ten 
y:a1s, it i5 evident, that our Million of 
Money will at the end of the Ten years 

b -- be 
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Bzinevitably all gone from us to them, by 
the ſame way that it came tous; that is, 
by their over-ballance of 'Trade. For we 
Importing every year 100000 /. worth of 
Commodites more than we Export, and 
there being no Foreigners that will give 
us 100000 /. every year for nothing, 1t is 
unavoidable, that 100000 /. of our Mo- 
ney muſt go out every year to pay for 
that over-plus, which our Commodities 
do not pay for ; and 'tis ridiculous to fay, 
that Bills of Exchange ſhall pay our Debrs 
abroad; that cannot be tillſcrips of Paper 
can be made current Coin. The Engiiſh 
Merchant, who has no Money owing 
him abroad, cannot expect to have his 
Bills paid there ; or it he has Credit e- 
nough with a Correſpondent, to have his 
Bills anſwer'd ; this pays none of the Debt 
of England, but only changes the Creditor ; 
And if upon the genera ballance of Trade, 
Engliſh Merchants owe to Forcigners 
100020 U, or 1000000, if Commoditie 

do not, our Money muſt go out to pay, 
or elſe our Credit be loſt, and our Trade 
ſtop, and be lot too. 

A Kingdom grows Rich or Poor uſt 
as a Farmer doth, and no otherwile : 
Let us ſuppoſe the whole Ifle of Porthnd 
one Farm, and that the Owner, betfides 
what ſerves his Family, carries to Market 

| co 
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to Weymouth and Dorchefter, &*c. Cattle, 
Corn, Butter, Cheeſe, Wooll, or Cloath, 
Lead and Tin, all Commodities produced 
and wrought within his Farm of Portland, 
to the value of ro000 /. yearly ; and for 
this, brings home in Salt, Wine, Oy, 
Spice, Linnen and Silks, to the value of 
goo!l, andtheremaining 109/. in Money : 
Tis evident he grows every year 100 /. 
Richer, and fo at the end of the ten years 
will have clearly got 1000 . If the Owner 
be a better Husband, and contenting him- 
feit with his Native Commodities, buy 
leſs Wine, Spice and Silk, at Market, and 
ſo bring home>5oo /- in Money yearly, 
inftead of 1cod. at the end of ten years 
he will have 5o0o /. by him, and be fo 
much Richer. He Dies, and his Scn ſuc- 
cceds, a faſhionable young Gentleman, 
that cannot Dine without Ch.:4pane and 
Burgundy, nor Sleep but in a Damasx 
Bed ; whoſe Wite mult ſpread a long 
train of Brocard and his Chi:dren be a!- 
ways in the neweſt French cut and out : 
He being come to the Eſtate, keeps on a 
very bute Famiiy ; the Markets are week- 
ly irequented, and the Commodities of his 
Fam carried out, and So'd, as formeriy, 
but tie Returns are made fomerhing dilte- 
rent; the falhionable way of Eating , 
Drinking, and Clothing g his Wite , 

| Children, 
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Children and Family,requires more Sugar 
and Spice, Wine and Fruit, Silk and 
Ribons, than in his Fathers time ; ſo that 
inſtead of goo /. per Annum, henow brings 
home of conſumable Commodities, to the 


\ value of 1105 /. yearly. What comes of 


this? He lives in Splendor, 'tis true, but 
this unavoidably carries away the Money 
his Father got,and he is every year 100 /, 
Poorer. 'To his Expences, beyond his In- 
come, add Debauchery, Idleneſs, and 
Cuarre!s, amonglt his Servants, whereb 
his Manufactures are diſturbed, and Jus 
Buſineſs neglected, andageneral Dilorder 
and Contution through his whotie Fanuly 
and Farm; This will tumble him down 
the Hill the faſter, and the Stock, the In- 
duitry, Frugaiity, and good Order of his 
Father.had laid up,will be quickiy brought 
to an end, and he fait in Priſon. A Facm 
and a Kingdom in this reſpect dificr. no 
more than as greater and lets. We may 
Trade, and be bulte, and grow Poor hy 
it, unleſs we regulate our Expences; if 
to this we are Idie, Negligent, Dilhone{t, 
Maiitious, and diſturb the Sober and lin - 
duſt;ious in their Pulineſs, let ic be upon 
what pretence it wiil, we Jhail Ruine the 
taſter. | 
So that whatever this Author, or any 
one elle may lay, Money is brought into 
Engin 
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England by nothing but ſpending here lets 
of Foreign Commodities, than what we 
carry to Market can pay for; Nor can 
Debts we owe to Foreigners be paid by 
Bills of Exchange, tiil our Commodities 
Exported, and Sold beyond Sea, have 

roduced Money or Debts due there, to 
ome of our Merchants ; for nothing will 
pay Debts but Money or Moneys worth , 
which three or four Lines writ in Paper 
cannot be ; for if they have an intrintick 
value, and can ſerve in{tead of Money, 
why do we not ſend them to Market in- 
{tead of our Cloth, Lead and Tin ? and 
at an eaſier rate purchaſethe Commodities 
we want. All that a Bill of Exchange 
can do, 1s to direct to whom Money due, 
or taken up upon Credit in a Foreign 
Country , ſhall be paid; And if we 
trace it, what 1s due already, we {hall 
find, became fo, for Commodities, 
or Money, carried irom hence ; and 
it it be taken up upon Credit, it muſt 
Gert the Debt be ſhifted ti om one Crc- 
ditor to another as often as you will ) 
at jait be paid by Money or Goods, car- 
ried from hence, or eife the Merchant 
here muſt turn Bankrupt. 
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We have ſeen how Riches and Money 


| are got, kepr, or loſt, in any Country; 
| and that is by conſuming lefs of Foreign 


Commodities than what, by Commodi- 


' ties or Labour is paid for. 'This is in the 


ordinary courſe of things : But where 
great Armies and Alliances are to be 


' maintain'd abroad by: Supplies ſent out 


of any Country, there often, by a ſhorter 
and more ſenſible way, the Treaſure is 
diminiſhed. But this, ſince the holy War, 
or at leaſt ſince the Improvement of Na- 
vigation and Trade, ſeldom happening to 
England, whoſe Princes have found the 
enlarging their Power by Sea, and the 


. ſecuring our Navigation and Trade, more 


the Intereſt of this Kingdom than Wars 
or Conquelſts on the Continent ; Expen- 
ces in Arms beyond Sea have had little 
Influence on our Riches or Poverty. "The 
next thing to be conſidered, is, how Mo- 
ney is neceſ{ary to Trade. 


The Neceflity of a certain Proportion - 


of Money to trade, (1 conceive ) lyes in 
this, That Money in its Circulation dri- 
ving the ſeveral Wheels of Trade, whulſt 
it keeps in that Channel ( for ſome of it 
will unavoidabiy be dreined into {tanding 
Pools) is all ijhared between the Land- 
holder,whoſe Land afiords the Materials ; 
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Broker, (5.e.) Merchant and Shop keep. 


er, Who diſtributes them to thoſe that 


want them: And the Conſumer, who 
ſpends them. Now Money is neceſlary 


ro all theſe ſorts of Men, as ſerving both 
for Counters and for Pledges,” and fo 
carrying with it even Reckoning and Se- 
curity that he that receives it ſhall have 


the lame Value for it again, of other. 


things that he wants, whenever he plea. 


ſes. The one of theſe itdoes by its Stamp |. 
and Denomination ; the other by its in- 
trinſick Value, which is nothing elſe but 
its Durableneſs, Scarcity, and not being / 
apt to be counterfeited. Which intrinſick 

alue, though it be not. natural, but is. 


only in the Opinion of men conſenting | 


to it, yet being univerſal, has generally, | 
but not always, (for we ſee that in a 
Siege or Man of War Silver may not | 


be of equal Value to Gunpowder, and in 
a Famine Gold not be worth its Weight | 


in Bran) the ſame effect as if it were na- 
cural 

The Neceſlity therefore of a Propor- 
tion of Money to Trade, depends on 


Money, not as Counters for the Reck-. 


oning may be kept or transferred by 


Writing, but on Money as a Pledge. For . 
ſince the Bill, Bond, or other Note of : 


Debr, I receive trom one man, will not 
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be accepted as Security by another, he 
not knowing that the Bill or Bond is true 
or legal, or that the man bound to me is 
honeſt or reſponſible; and fo is not valu- 
able enough to become a current Pledge, 
nor can by publick Authority be well 
made fo, as in the Caſe of Afigning of 
Bills; becauſe a Law cannor give to Bills 
that intrinſick Value, which the univerſal 


' Conſent of mankind has annexed to Sil- 


ver and Gold. .And hence Foreigners can 
never be brought to take your Bills or 
Writings for any part of Payment, though 
perhaps they might paſs as valuable Con- 
ſiderations among your own People, did 
not this very much hinder it, viz. 'That 
they are hable to | unavoidable Doubt, 
Diſpute and Counterteiting, and require 
other Proofs to aſſure us they are true and 
good Security, than our eyes or a Touch- 
ſtone. And at beſt| this Courſe, if pra- 
&icable, will not hinder us from being 
poor ; but may be ſuſpected to help to 
make us ſo, by keeping us from teelin 
our Poverty, which in Diiſtre6 will be 
ſure to find us with greater diſadvantage. 
Though it be certain it is better than let- 
ting any part of our Trade fall for wanc 
of current Pledges; and better too than 
borrowing Money of our Neighbours up- 
on Uſe, it this way of Afligning Bills can 
be 
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be made fo eafie, ſafe and univerſal at 'n« 
home, as to hinder it. ' CC 
 Toreturn to the buſineſs in hand, and fit 

ſhew the neceſlity of a Proportion of 
Aoney to Trad: : Every man therefore . 8E 
muſt have at leaſt ſo much Money, or ſo 
timely Recruits, as may in hand, orin a fo 
ſhore diſtance of time, ſatisfie the man @ 
who ſupplies him with the Neceſſaries of <1 
Life, or of his Trade. For no body has T' 
any longer theſe neceſſary Supplies than Vic 
he has Money or Credit , which nothing Iyi 
elſe but-an Ailurance of Money in ſome th 
ſhort time. So that it is requiſite to Trade 1 1 
there ſhould be ſo much Money as to #t 
keep up the Landholders, Labourers and TY 
Brokers Credit; and therefore ready Mo- 3] 
ney muſt be conſtantly exchang'd for '®" 
Wares and Labour, or follow within a P® 
ſhort time after. _- 
This ſhews the neceflity of ſome Pro. #Þ: 
portion of Myney to Trade; but what V* 
Proportion that is, is hard to determine, 
becauſe it depends not barely on the quan- Þ< 
tity of Money, but the quickneſs of its Ts 
Circulation; which ſince it cannot be ea- [i 
ſily traced, forthe very ſame Shilling may P< 
ar one time pay 20 men in 20 days, at Þ< 
another, reſt in the ſame hands 100 32 
days together 3 to make ſome probable Tc 
gueſs, we are to conſider how much Mo- *< 

ney 
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at ney it is neceſſary to ſuppoſe muſt reſt 
' conſtantly in each man's hands, as requi- 

nd ite to the carrying on of Trade. 

_of Firſt therefore the Labourers, livin 

Ore generally but from hand to mouth, an 
- {» indeed, conſidered as Labourers in order 
22a to Trade, may well enough carry on 
1an heir part, if they have but Money 
- of enough to buy Victuals, Cloaths, and 
has Tools; all which may very well be pro- 
1an vided, without any great Sum of Money 
ing Jying ſtil in their hands. "The Labourers 
me . therefore being uſually paid once a Week, 
ide (if the times of Payment be ſeldomer, 
to There mult be more Money tor the car- 
ind Tying on this part of Trade) we may 
fo. Juppole there is conſtantly amongſt them, 
fyr one with another, or thoſe who are to 
1 2 Pay them, always one Weeks Wages in 
zeady Money. For it cannot be thought 
p,,. bat all or moſt of the Labourers. pay a= 
hat Way all their Wages conſtantly as foon as 
Te, Fey receive it, and jive upon "Truſt cill 
an. ext Pay day. This the Farmer and 
* irs Tradeſman could not well bear, were it 
. txvery Labourer's Caſe, and every one to 
Þe truſted; and therefore they mult of 
ar Þecellity keepſome Money in their hands 
oo $0 g0 to Market for Victuals, and to other 
ble Tradeſmen, as poor as themſelves, for 
fo. Tools; and lay up Money too to buy 
_ D Cloaths, 
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Cloaths, or pay for thoſe they bought. 
upon Credit: Which Money thus necel- 
{arily reſting in their hands, we cannot 
imagine to be one with another much 
leſs than a Weeks Wages, that muſt be in 
their Pockets,-or ready in the Farmer's 
hands. For he who employs a Labourer. 
at I s. per Day, and pays him on Satur.' 
day Nights, cannot be ſuppoſed conſtant. . 
ly to receive that 6 5. juſt the ſame Satur.| | 
ay; it muſt ordinarily be in his hand - 
one time with another, if not a whole , 
Week, yet ſeveral Days before. This was + 
the ordinary Courſe, whil'{t we had Mo. x 
ney running in the ſeveral Channels of | 
Commerce : Bur that now very much | 
failing, and the Farmer not having Mo.  », 
ney to pay the Labourer, ſupplies him. , 
with Corn, which in this great Plenty the | 4 
Labourer will have at his own Rate, or. 6 
elſe not take ir off his hands for Wages ( 
And as for the Workmen who are em. ;f 
pioyed in our Manufacture, eſvecially the» g; 
Woollen one, theſe rhe Clothier not ha | q, 
ving ready Money to pay, furniſhes with, ,,, 
the Neceſlarigs of Lite , and fo trucks! 6; 
Commodities .for Work,” which, fuch #” x , 
they are, good or bad, the Workman: pg 


TS] 


mult take at hs Maſter's Rate, or fit ſtil? 11, 

and ſtarve, whilit by this means this nes? yp, 

fort of Ingrotiers or Forelfallers, having! yy; 
S-| 7 th; 
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the feeding and ſupplying this numerous 
Body of Workmen our of their Warehou- 
ſes, (for they have now Magazines of all 
ſorts of Wares) fer the Price upon the 
poor Landholder. So that the Markets 
now being deſtroyed, and the Farmer not 
finding Vent there for his Butter, Cheeſe, 
Bacon and Corn, &c. for which he was 
wont to bring home ready Money, mutt 
ſell it to theſe Ingroſlers, on their own 
Terms of Time and Rate, and allow ir 
to their own Day-Labourers under the 
true Market-price ; which what kind of 


| Influence it is like to have upon Land, and 

| how this way Rents are like to be paid at 
| Quarter-day, is ealie to apprehend ; and 
: tis no wonder to hear every day of Far- 
| mers breaking and running away ; for if 
| they cannot receive Money tor their 


Goods at Market, 'twiil be impoſlible tor 


. them to pay their Landlord's Rent: And 
- ifany one doubt whether this be fo, I de- 
* fire him to enquire how many Faxmersin 
- the Weſt are broke and gone fince 114:- 
+ chaelmas laſt, Want of Money being to 
= this degree, works both ways upon the 
** Landholder. For firſt, the ingroſfling 
©: Foreſtaller lets not the Money come to 
* Market ; but ſupplying the Workman, 
* whois employed by him in Manufacture, 


with Necellaries, impoſes his Price an4 
D 2 Fo:- 
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Forbearance on the Farmer, who cannot 
{ell to the others. And the Labourer, who 
5 employed by the Landholder in Hul- 
bandry , impoſes alſo his Rate on him 
lor the Commodities he takes. For there 
being a want of Day-Labourers in the 


Country, they 
elſe they will neither work for you, nor 
take your Commodities for their Labour. 


Secondly, as for the Landholder, fince 
his Tenants cannot coin their Rent juſt 


at Quarter-day,- but mult gather it up by 
degrees, and lodge it with them till Pay- 
day, or borrow it of thoſe who have it 
lying by them, or do gather it up by de- 
grees, which is the ſame thing, and muſt 
be neceſſarily ſo. much Money tor ſome 
time lying ftiil ; for all that is paid in 
great Sums mult ſomewhere be gathered 
up by the Retail Incomes of a Trade, or 
elſe lye {till roo in great Sums, which is 
the ſame ſtop of Money, or a greater, 
Add to this, That to pay the Creditor 
that lent him his Rent, he muſt gather up 
Money by degrees, as the -Sale of his 
Commodities ſhall bring it in, and fo 


makes a greater ſtop and greater want of 
Money, ſince the borrowed Money that 
paid the Landholder the 25th of March, 
muſt be ſuppoſed to lye ſtill ſome time in 
tie Creditor's hand, before he lent it the 

Tenant ; 


muſt be humoured , or 


ſ 
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Tenant; and the Money that pays the 


. Creditor three Months after mutt lye ſtill 


ſome time in the Tenant's. Nor does the 


| Landlord pay away his Rent uſually as 


ſoon as he receives 1t, but by degrees, as 
his Occaſions call for ir; we cannot bur 
ſuppoſe that between the Landlord and 
Tenant there muſt neceſſarily be at leaſt 
3; ofthe yearly Revenue of the Land con- 
{tantly in their hands. Indeed conſidering 
that moſt part of the Rents of England 
being paid at our Lady-day and Mcchael. 
mas, and that the ſame Money which 
pays me my Rent from my "Tenant the 
25th of March, or thereabouts, cannot 
pay my next Neighbour his Rent from, 
his Tenant at the ſame time , much leſs 
one more remote 1n another Country 
it might ſeem requiſite to ſuppoſe half the 
yearly Revenue of the Land to be necel. 
farily employed in paying of Rent. For 
to fay that ſome Tenants break and pay 
not their Rent at all, and others pay not 
till ewo, three, four, five, fix, &c. Months 
after Quarter-day, and ſo che Rent 1s not 
all paid at one time, is no more than to 
ſay, That there is Money wanting to the 
Trade: For if the Tenant fail the Land- 
lord, he muſt fail his Creditor, and he 
his, and ſo on, till ſomebody break, and 
ſo Trade decay for want of Money. Bret 

D 3 lince 


(33) 


 fince a conſiderable part of the Land of 


England is in the Owners hands, who 
neither pay nor receive great Sums for 


it at a certain day; and becauſe too, - 


( which is the chief Reaſon) we are not 
to conſider here how much Money 1s in 
any one man's, or any one fort of mens 
hands at any one time; for that at other 
times may be diſtributed into: other hands, 
and ſerve other parts of Trade; but how 
much Money is neceſlary to. be in each 
man's hands all the Year round, taking 
one time with another, ( z. e..) having 
300 /. in his hand one month, 15 to be 
reckon'd as 100 /. in his: hand three 
months, and ſo proportionably) I think 
we may wcli ſuppoſe ; of the yearly Re- 
venue to be conſtantly in the Landlords 
or "Tenants hands; where, by the by, we 
may obterve , That it were better for 
Trade, and conſequent.y for every body, 
( for more Money word be ſtirring, and 
lefs would do the buſinets) if Rents were 
paid by jhorter Intervals than ſix months. 
For fuppoſing I let a Farm art 5 2-1. per 4n, 
ii my Rent be paid halk-yearly, there is 
required 26 /. to be empioyed in the 
Payment of it in one entire Sum, (if it 
be paid well, and + it be not paid well, 
to; want of ſo mica Money to be ſpared 
to chat purpoſe, there is lo nuwuch want of 


Money, 


= __ : 
=_ = - 


<< OG im nm ago RP HA£zAA 


C— 
a. 


P— 


FR JILL” _ _ ww HR” 7 W.-. . 


(39) 


; Money, and Trade is ſtill endamag'd by 


it) a great part whereof muſt neceſlarily 
lie ſtill before it come out of my Tenants 
Cheſt to my Hands : If it be paid once a 
Quarter 13 /. alone will do it, and leſs 
Money 1s laid up for it , and ftop'd a 


| Tefs while in its courſe 3 But ſhould it be 


paid every Week,one ſingle 20 5. will pay 
the Rent of 5 2/7. per Annum,whence would 


- follow this double benefit ; Firlt, that a 
| great deal leſs Money would ſerve for the 


Trade of a Country ; And Secondly, 


| That lefs of the Money would lie itill the 
' contrary whereof muſt needs happen 


where growing Debts are to be paid at 


larger diſtances, and in greater Sums. 


Thirdly, As for the Brokers,fince they 


. too muſt lay up the Money coming in 
| by Retail, either to go to Market, and 
| buy Wares, or to pay at the day appoint- 


ed, which is often Six Months ; tor thoſe 


. Wares they have already, wecannot ſup- 
' Poſe them to have leſs by them, one with 
| another, than One Twentieth part of 


their yearly Returns, whether the gy 
1 


: be their own, orthey be Indebtedſomuc 


or more it matters not, if it be neceilary 


* they ſhould have conſtantly by them, 


comparing one time with another, atleaſt 
One Twentieth part of their yearly Re- 
turn ; Indeed in ſome great Towns,where 

D 4' the 
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the Bankers are ready at hand to buy Bills, | 
or any other way to lend Money,for ſhort 
time at great Intereſf, there perhaps the 
Merchant is not forced to keep ſo much- 
Money by him, as in other places, where ' 
they have not ſuch a Supply. 

ut if you conſider, what Money to do 
this muſt neceſſarily be: conſtantly lodg'd 
in the Bankers Hands ; to which, if you 
add, what part of the Money of a Coun- 
try Scholars of all forts, Women, Game- 
ſters, and great Mens menial Servants, 
and all ſuch that do not contribute art all 
© Trade, either as Landholders, Labou- 
rers, or Brokers, will unavoidably have 
conſtantly in their Hands, it cannot well 
be thought, that leſs than One Fiftieth 
part of the Labourers Wages, One Fourth - 
part of the Landholders yeariy Revenue, 
and One Twentieth part of the Brokers +. 
yearly Returns in ready Money, will be 
enqugh to drive the Trade of any Coun- 
try. At leaſt to put it beyond Exception 
low enough ; it cannor be imagin'd that 
leſs than one moiety of this, z. e. lefs than 
One Hunderd part of the Labourers year. 
ly Wages, One Eighth part of the Land- 
holders yearly Revenue, and One Forti- 
eth part of the Brokers yearly Returns, in 
eady Money, can bes enough to move 
the feveral Wheels of Trade, and keep up 
Com- 
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' Commeree in that Life and Thriving po- 


ſture it ſhould be; And how much the 
ready Caſh of any Country is ſhort of 
this proportion, ſo much muſt the Trade 
be impaird and hindred for want of 
Money ; But however theſe meafuregma 

be miſtaken, this is evident, that the  ; 


: tiplying of Brokers hinders the Trade of 


any Country by making the Circulation, 


. the Money goes larger, and in that Cir- 


cuit more ſtops, fo that the Returns muſt 


 necellarily be flower and fcantier, to the 


prejudice of Trade: Beſides that,they Eat 
up too great a ſhare of the Gains of Trade, 


' by that means Starving the Labourer,and 


impoveriſhing the Landholder, whoſe In- 
tereſt is chiefly to be taken care of, it being 
a ſettled unmoveable Concernment in the 
Commonwealth; And theretore it would 
be convenient to hinder, as much as is 
poflible, any one from Selling any of our 


; Native Commodities but he that makes it ; 
| Shopkeepers in this being worſe than 


Gameſters; for they do not only keep fo 
much of the Money of a Country con- 


+ ſtantly in their Hands, but alſo make the 
; publick pay them for their keeping of it ; 


though Gaming too, upon the account of 
Trade, (as well as other Reaſons) may 


' well deſerve to bereſtrain'd, ſince Game- 
| flters, in order to their Play, keep great 


Owns 


( 42 . 
Sums of Money by them, which therelies 4; 
Dead; for though Gameſters Money | fo 
ſhift Maſters oftner than any, and is tum- 5g 
bled up and down with every caſt of a - 
Die, yet as to the publick lies perfectly wt 
{till, and no more of it comes into Trade J;k 
than they ſpend in Eating or Wearing. 5; 

Here too we may obſerve, how much "ho 
Manufacture deſerves to be incourag'd, ' a 
ſince that part of Trade, though the molt | Juc 
conſiderable, is driven with the leait Mo- : 
ney, eſpecially it the Workmanſhip be of 
more worth than the Materials ; For to | Þ; 
the Trade that 1s driven by Labour and pe 
Handicrafts Men,One twoand fiftieth part * 5: 
of the yearly Money paid them will be | 
{ufficient; but toa Trade of Commodities. | 51 
of our bare Native growth, much greater | xh, 
proportion of Money 1s requird. wa 

Perhapsit will be wondered, why having (Fc 
given ſome eſtimate (how wide I know ' x9 
not) of the Money necellary_ in the tv 
Hands of the Landhoider, Labourer, and (. 
Broker, to carry on Trade, I have ſaid ic 
nothing of the Conſumer, whom I had #: 
mentioned before; But to this I Anſwer, © aq 
there are fo few Confumers, who are not tar 
eicher Labourers, Brokers, or Landhol- 7p 
deis : (For thoſe who immediately depend 7ad 
on the Landholder, as his Children and 3; 
Servants, come inunder that Title, being *m 

| main- | 


lies 
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qnaintained by the Rent of his Land, and 
o of thereſt) thatthey make a very incon- 
ſiderable part in the account. 
= By what has been ſaid, we may fee 
what Injury the Lowering of Intereſt is 
like to do us by hindering Trade, when 
ic ſhall either make the Foreigner call 
'home his money, or your own People 
| backward to lend, the Reward not being 
| judged proportionable to the riſque. 
'/ There is another ſeeming conlequence, 
of the reducing of Money to a low 
Price, which at tirft ſight has ſuch an ap- 
; pearance of truth in it;thar I have known . 
'3t impoſe upon very able men, and [ 
; gueſs has no ſmall Influence at this time 
'4n the promoting this alteration. a!'d that1s, 
"that the lowering of [tereſt will raife the 
value of all other Things in proportion. 
For Moncy being the Counter-ballance 
'to all other Things purchaſable by it, ard 
Tying, at it were, in the oppolite Scale of 
"Commerce, it looks like a natural £on- 
Tequence, that as nuch as you take off 
{from the value of money. f->, much you 
add to the price of other 'Lhings which 
'are exchanged for it ; ihe ruling of the 
;price of any thing being no more but the 
Zaddirion to its value in reſpe&t of money, 
or, which is all one, letlening the value « £ 
+money. For Example : Should the me” 
| C 
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of Gold be brought down to that of Sil. : 
ver, roo Guineas would purchaſs little 
more Corn, Wool, or Land, than 109 P* 
Shillings, and ſo the Value of Money be."3® 
ing brought lower, ſay they, the price oy, 
other Things will riſe; and the falling of. ®* 
Intereſt from 6 to 4. per Cent, is taking j 
away fo much of the price of mone {- 
as lo conſequently the leſſening it * 
value. 'N 

The miſtake of this plauſible way of, 
Reaſoning will be eaſily diſcovered, when. 
we conſider that the meaſure of the value || 
of Money, in proportion to any thing”, 
purchaſable by it, 1s the quantity of ther - 
ready Money we have in Compariſon. 
with the quantity of that © thing and its 
Vent ; (which vent depends upon its Ne. 
ceflity or Uſefulneſs, as convenience of 
Life or Opinion, guided by Fanfie or Fa. 
ſhion, ſhall determine) or which amounts | £- 
to the ſame thing, the price of any Com! 
modity riſes or falls by the proportion of” 
the number of Buyers and Sellers ,! . 
whereby the vent comes to be increaſed; 
or decreaſed, as a greater part of the! 
Money we have is deſigned co be laid: 
out by ſeveral People, at the ſame time,; 
rather in one thing than another, as we! 
ſee in the change'of Faſhions ; This rule” 
holds Univerfally in all Things that are” 

to 
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Ff 8,0 be Bought and Sold, bateing now and 
litels Fhen an . extravagant Phancy of ſome 
. bl rticular Perſon, which never amounts 
y be. #9 ſo conſiderable a part of Trade as to 
Mi oj anake any thing in the account worthy to 
no oe. thought an Exception to this Rule. 
Þ nl 1 ſhall begin firſt with the Neceſlaries 
wi > 'or Conveniencies of Life, and the Conſu- 
” -mable Commodities ſubſervient thereunto;z 
: and ſhew, That the Value of Money 
y ._in reſpect of thoſe depends only on the 
het Plenty or Scarcity of Money 1n propor- 
"tion to the Plenty and Scarcity of thoſe 
| things, and not on what Intereft ſhall be 
* e628 DY Neceflity , Law or Contract at that 
iſon me laid on the borrowing of Money: 
1 i; 2nd then afterwards [I ſhall thew that the 
a. {ame holds in Land. 
> of. , There is nothing more confirmed by 
' Þ; daily Experience, than that Men give any 
ung. Portion of Money for whatſoever is ab- 
om... ſolutely neceſſary, rather than g0 witl- 
n of. it: And in ſuch things, the Scarcity 
mſg of them alone makes their Prices. As for 
aſog. Example : Let us ſuppoſe 4 Ounce of Sil. 
thet VET, OT half a Crown now in England, 
lai. B worth a Buſhel of Wheat; but jhould 
me. *bere bs next year a great ſcarcity of 
"al Wheatin England, and a proportionab e 
” wantofall other Food, five Ounces of v1 - 
” Ver would perhaps in Exchange PR 
(but 
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but one Buſhel of Wheat, ſo that Money! 


"2 
4 
END 
Ta 
BE 


would be then .2 leſs worth. in reſpect 


Food, though at the ſame value it”wa 


before, in reſpect of other "Things that 
kept their former proportion in their! 


Quantity and Confumption. By the like * 
proportions of Increaſe and Decreaſe, ; 


docs the value of Things more or lek 


convenient riſe and fall in reſpe& of Mo. 


ney, only with this difterence,that things : 


abſolutely neceſſary for Lite muſt be had ' 


at any Rate ; but Things convenient will - 
be had only as they ſtand in preference 
with other Conveniencies ; and therefore - 
in any one of theſe Commodities, the va- 
lue nſes only as its quantity is leſs, and 
vent greater, which depends upon its be- 


ing pieterr'd to other "Things in its Con- 
ſumption ; For ſuppoſing that ar the ſame 


time thatthere 1s a great ſcarcity of J/vcar, 


and other Grain, there were a conſidera- 


ble quantity of O::s, Men no queſtion | 
would give far more tor Wheat than ' 


PS. 


Oats, as bcing the healthier, pleaſanter, 


and more convenient. Food ; but ſince 
Oats would ſerve to ſupply that abſolute 


neceſſity of ſuttaining Lite, Men would ” 
not rob themſelves of all other Conveni- ' 
encies of Life, by paying all their Money : 
for Wheat, when Oats that are cheaper, * 
though with ſome inconvenience, would ' 


ſup- 
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ſupply that Defet. Ir may then fo hap. 


en at the ſame time, that half an Ounce 
of Silver, that the year before would buy 
one Buſhel of Wheat, will this year bu 
but + of a Buſhel : Half an ounce of &d 


| ver, that the year before wonld have 
' bought three Buſhels of Oats, will this 


year ſtill buy one Buſhel ; and atthe fame 
time half an Ounce of Silver, that would 


| the year before have bought If pounds of 
; Lead, will ſtill buy the fa 
. that at the ſame time Silver, in reſpect of 


me quantity. So 


Wheat, is ;2 leſs worth than it was, in re- 


| ſpect of Oats 2 lefs worth, and in re- 


pet of Lead, as much worth as before. 
The fall therefore or riſe of Intereft, 
making neither more or lefs Land, Mo. 
ney, or any ſort of Commodity in Eng- 
land, than there was before; unmediatel 
by its change alters not at all the Value of 
Money, in reference to Commodities; 
becauſe the meaſure of that 1s only the 
Quantity and Vent which are not im- 
mediately chang'd by the Change of n- 
tereſt, but only as the Change of Intereſt 
in Trade conduces to the bringing in or 
carrying out Money or Commodity, and 
lo in time varying their Proportion here 
in E7gland from what it was before, which 


is not in this place to þe conlidered. 
| _ This 
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\ This is perfeatly the Value of Money 
in reſped of Conſumable Commudities ? 
But the better to underſtand it in its full 


ji 


$: 
bg 
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laticude, in reſpe& both of conſumable wus 


Commodities, and Land too, we muſt” 


conſider, Firſt, That the Value if Land 
conſilts in this, That by its conſtant pro- 
duction of faleable Commodities it brings 
in a certain yearly Income. Secondly, 
the Value of Commodities conſiſts in this, 
"That as portable and uſetul things, they, 
by their Exchange or Conſumption , 
lupply the Neceſlaries or Convemencies 
of Life. Thirdly, In Morcy there is a 
double Value, anſwering to both of theſe 
firſt, as it 15 capabie by its [nrereſt to yield 
us fuch an yearly Income ;z and in this 
it has the Nature of Land, the Income 
of one being called Rent, of the other, 
Uſe; only with this difference, "Thar the 
Land in irs Soil being different, as ſome 
fertile, ſome barren, and the Products of 
it very various, both in their Sorts, and 
Value too, according as th Ir eauantity 
and Vent, varies ; but Mone??* nſtant- 
ly the ſame, and by its Interej# giving the 
ſame fort of Product through the whole 
Country, is capable of having a fixed 
yearly Rate ſet upon it by the Magiltrate 
but Land is noc. But though in the Uni- 


formity of its legal Worth, 109 4. of law- 
a 


: jul 


#o1 


b 
(f 


(49) 


©} MFul Money being all through England e- 
sf ual in its current Value to any other 
ll x00 /. of lawful Money, ( becauſe by ver- 
le ue of the Law it will every where pads 
ſt or as much Ware or Debt, as any other 
14 "hundred pounds ) is capable to have its 
0- Fearly Hire valued better than Land: yer 
85 Fn reſpectof the varying need, and necei- 
Y, FTity of Money, ( which changes with the 
S, Encreaſe or decay of Money or Trade in 


2 Country) it is as little capable to have 
ats yearly Hire fixed by Law, as Land it 
lf For were all the Land in Runmey- 
#larſh, Acre for Acre, equally good, that 
S, did conſtantly produce the ſame quan- 
Fity of equally good Hay or Grafs, one 
35 another, the Rent of it, under that 
Conſideration of every Acre being of an 
£qual Worth, would be capable of being 
gcgulated by Law ; and one might as well 
EnaR, That no Acre of Land in Rumney- 
M:7/h {hall be let for above 40 s. per 4. 
85 that no 100 /. ſhall be let tor above 
4 /. per An, But no body can think it 
At (lince by reaſon of the equal Vatue of 
#hat Land it can ) thattheretore the Rene 
bf the Land in Rumney-Marji fhould be 
Regulated by Law. For ſuppoinsg , all 
he Land in Rummey-Mrſn, orin England, 
Tere all of fo equal a Worth, that any cne 
bf E Acre 


Acre, compar at the ſame time to 2 
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& 
One other, were equally good in reſpe&# þ 
of its Product, yet. the ſame Acre, com# q 
par'd with it ſelf in different times, would# þ, 
Not in reſpe& of Rent be of equal Value# 
And therefore it would have been an un! 
reaſonable thihg, if in the time of Merry it þy 
the Rent of Land in Runmey-Marſh half (5 
been ſettled by a Law, according to the®th 
judg'd Value of it at that time, and thor 
ſame Law, -linvting the Rent perhaps tFus 
5 5. per Acre, have continued ſtill, Thiim 
Abſurdity and Impracticableneſs of that 
every one ſees at the firſt Propoſal, anch, 
readily concludes within himſelf, Thott 
things mult beleft to find their own PriceZon 
and it 1s impoſlible in this their conſtanfber 
mutability for human Foreſight co {wh 
Rules and Bounds to th{conſtantly-varyiof c 
ing Propcrtion and Ule, which will alway up 
regulate their Value. Zof « 
They who conſider things beyond thefong 
Names, will find, That Adoney, as welof ] 
as all other Commodities, 1s liable to thfear, 
ſame Changes and Inequalities: Nay t$ts \ 
this reſpect of the: Variety of its Valuh; 
brought in by time in the Succeflion or 
Affairs, the Rate of Money is leſs capabhan 
of being regulated by a Law in any Counpf \ 
tiy than the, Rent of Land; becauſe t(kyill : 
the guick Changes that happen in Trad$ O! 
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anf this too muſt be added, That Money may 
peas be ys. in or carried out of the King- 
om dom, which Land cannot; and fo that 
oull be truly worth 6 or 8 per Cer. this year, 

ue which would yield but 4. the laſt. 
L 2 2; Money has a /; alue, as It 1s capable 
Ty by Exchange to procure us the Necel- 
a faries or Conveniencies of Life ; and in 
| tixz3chis it has the Nature of a Commodity, 
 thifonly with this difference, That ir ſerves 
9s tus commonly by its Exchange, never al- 
moſt by its Conſumption; but has n6t 
{ that all a more ſtanding ſettled Value in Ex- 
, anfchange with any other thing, than any 
Th#other Commodity has,bue a more known 
TiceZone, and better fixed by Name, Num- 
\ſtaniber and Weight, to enable us to reckon 
> {what the Proportion of Scarcity and Vent 
varyyof one Commodity is to another. For 
wajBluppoſing, as before, that half an Ounce 
Fot Silver would laſt year exchange for 
| thejone Buſhel of Wheat, or for 15 /. weighr 
wifot Lead; if this year Wheat be 10 times 
to ticarcer, and Lead in the fame quantity to 
ay ts Vent as it was, is it not evident that 
Valtghalf anOunce of Silver will ſtill exchange 
on For 15 /. of Lead, though it wiil ex- 
paWhange but for One Tenth of a Buſhel 
_outpf Wheat; and he that has uſe of Lead 
iſ2 twill as ſoon take 15 /. weight of Lead, as 
Tra Ounce of Silver, for One Tenth of 
, E 2 a” 


7 
OG 
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a Buſhel of Wheat, and no more z fo that # 
if you ſay that Money now is .3 lels worth? 
than it was the former year, you mult ſay} | 
ſo of Lead tao, and all other things tha , 
keep the ſame Proportion to Money they}; , 
were in before. only this Variation vj; . 
firſt obſerved in Money, becauſe it is thej , 
meaſure by which People reckon. For? 
calling that half Ounce of Silver Half 2# ,, 
Crown, they are underſtood better when? 
they ſay, Half a Crown, 'or two Shilling? , 
_ and ſix pence, will now buy +; of a Bu , 
ſthel of Wheat, but do. not ſay, Tha? p 
I ; ]. of Lead will now buy; of a Buſhd# 7; 
of Wheat, becauſe it is not generally uſed? , 
to this fort of Reckoning; nor do they? ; 
ſay Lead is lefs worth. than it was, thougs 
in reſpe& of] Wheat Lead be anyanalt .|; 
worſe than it was, aswell as Silver; onlÞ 
* the Tale of Shillings we are better en® 
abled to judge of it. . * 
This I ſuppoſe is the true Yalue of My ,. 
ey when it paſles from one to anothe y; 
in buying and ſelling; where it runs tl jj 
ſame Changes of'higher and lower, as anfl 
other Commedity doth; tor one equ} ,,, 
quantity whereof you ſhall receive mor ye 
or lefts of another. Commodity at onff 7, 
time than you do at another in exchangy {x 
For a Farmer that carries a Fuſhel @ y, 
Wheat to Market, and a Labourer thi ;@, 
| Carrk 
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7 carries Half a Crown, ſhall find that the 
Money of one, as well- as Corn of the 
= other, ſhall at ſome times purchaſe him 
* more or leſs Leather or Salt, according 
JE as they are in greater Plenty and Scarcity 
* one to another. So that in Exchange of 
# coin'd Silver for any other Commodity, 
* which is buying and ſelling, the ſame 
® meaſure governs the Proportion you re- 
- ceive, asif you exchang'd Lead or Wheat, 
or any other Commodity, which is no- 
= thing elſe but their Quantity in Pro- 
W portion to their vent. If then change of 
7 Uſe makes not your Silver more in Specte, 
-"* or your Wheat or other Commodities leſs,” 
2 it will not have any Influence at all to 
| make ir exchange for leſs of Wheat, or 
any other Commodity, than it will have 
# on lead, to make it exchange for leſs 
il? Wheat, or any other Commodity. 

: * MAoey therefore in buying and felling 
My being perfetly in the fame Condition 
oth} with other Commodities, and ſubject to 
15 UF all the ſame Laws of Value, let us next 
S Y fee how it comes to be of the ſame Na- 
eOuY rare with Land, by yielding a certain 
moy yearly Income , which we call Uſe or 
- OF Inrereſt, For Land produces naturally 
any ſomething new - and profitable, and of 


el & Value to Mankind ; but Money ut a bar- 
OF ren thing, and produces nothing, bur ty 
arſk 03 Com- 
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|," Compadt transfers that Profit that was MM 
1 the Reward of one'man's Labour into an- Zhe 
Wk. ether man's Pocket. That which occa- Þit 1 
Tt ſions this, is the unequal Diſtribution "6f || ſee 
| j | Money ; which Inequality has the ſame bo 
j lb effe&t roo upon Land that it has upon pr. 
Wh” Money. For my having more Money in {let 


kt my hand than I can, or am'diſpos'd to Fna 
uſe in buying and ſelling, makes me able 3er 


ai. to lend; and another's want of ſo much # wc 
li j Money as he could employ tm Trade, © th: 
Wh makes him willing to borrow. But why & tio 
; 1 then, and for what Confideration doth he : th: 
l,"R pay Uſe? For the ſame Reaſon, and upon |! he 
un as good Conſideration, as the. Tenant # fo 
|: "i ays Rent for your Land. For as the un- © bo 
[ equal Diſtribution of Land, ( you having © th: 
"0 tore than you can or will manure, and | 4 
\þ408 another leſs) brings you a Tenant for | hi: 
198. our Land; and tie fame unequal Diſtri. > 

iVH ution of Money, (I having more than I | ha 
Hil | can or will employ, and another leſs ) 3 en 
1: brings me a Tenant for my Money: So ! to 
| 4 gnv Money is apt in Trade, by the In- 7 Ec 
"1." _ duttry of the Porrower, to produce mors | Ps 
tht | than 6 per Cenr. to the Borrower, as well | ha 
{0 25 your Land, by the' Labour of the Te: # H 
Ts nant, is apt to produce more Fruits than | L: 
I his Rent comes to; and therefore deſerves | it 
"MM. to be paid for, as well as Land, by an } U! 
18 yearly Rent. For though the Plurot's | A 
FR CRE Ys : Money | 

tl 1 


| i 1 C93 
was © Money would bring in no yearly profic,if 
 an- Zhe did nor lend it, (fſuppgling he employ 
cca- Fit not himſelf) and fo his Six per Cent. may 
; "of | ſeem to be the Fruit of another Mans La- 
ime #bour,yet he ſhares not near ſo much of the 
pon {profit of anothers Mans Labour, as he that 
y iti Lets Land toa Tenant; for without the Te- 
| to FnantsInduſtry(fuppoling as before,the own- 
ble 3 er would not manage it himſe'f) his Land 
uch & would yield him little or no Profit; ſo 
de, © that'the Rent he receives is a greater Por- 
rhy # tion of the Fruit of his Tenants Labour 
he # than the U/e is at 6 per Cert, tor generally 
on | hethatBorrows 1000 /. at Six per Cent. and 
ant © fo pays 60 /. per Awmm Uſe, pets more a- 
1n- © bove his Uſe 1n one year, by his Induſtry, 
ng © than he that Rents a Farm of 60 /. per 
nd © Anmum gets in two above his Rent, though 
tor © his Labour be harder. 

'Ti- > It being evident therefore that he ther 
1 I © has skill in Trattick, but has not Money 
5) & enough to Exerciſe it, has notonly reafon 
So © to Borrow Money to drive his Trade,and 
In. © get a livelyhood, but as much Reafon to 
re © pay Uſe for that Money, as he that not 
ell | having Land of his own, yet has Skill in 
'e: * Husbandry, has not only reaſon to Rent 
in | Land, but to pay Money for the Uſe of 
es | it; It follows, chat Borrowing Money 
in |} upon Uj: is not only by the neceſlity of 
7s = Aﬀfairs, and the Conſtitution of humane 
Y | EK 4 SOctety, 
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(55) 
Society, unavoidable to ſome Men, but| 
that alſo to recgye Profit for the Loan off 
Money, 1s as equitable and lawful , as re-| 
ceiving Rent for Land , and more tole.| 
rable to the Borrower, notwithſtanding} 
the Opinion of ſome over-{crupulous 


+ 


en. ; 
This being ſo, one would expe, that 
the rate of Intereſt thould be the Meaſure? 
of the value of Land in number of year}; 
Purchaſe, for which the Fee- is Sold ; Fort 
Tao /. per Annung being -cqual to 100 /, perf 
Annum, and lo to perpetuity. | 
and 100 /. per Annum being the Produ. 
of 1000/7. when Integeſt is at 10 per Cent, 
of 1250 /. when Intereſt is at 8 per Cent 
of 16661. or thereabouts, when Intereſt 
is at 6 per Cent, | 
of 2-09 /. when Money 1s at 5 per Cent.; 
of 2500 /. when Moncy 1s at 4. per Cent, 
One would conclude, | ſay, that Land} 
ſhould Se!l in praportion to Ule, accor: 
ding to thele following Rates, v:z. | 


IV Toute 8 


| IO I© 

When Y 8; 12:/ years 

Money< 6 >per Ceiit, fore 162 > pur- 

isat 5 20 \ chaſe. 
4 -2F 


But Expenence te!'s us, that neither in 
Queen Eizaberh, nor King Fames the 
Firſt Reigns, when Int:rgft was at Tenf 
| [ | 2515 per 
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per Cent. wasLand Sold for Ten ; or when 

it was at- Eighth per Cent, for 124 years 
purchaſe, or any thing near the low rate 
that high Uſe requir'd (if it were true, 
that the rate of Intereſt govern'd theprice 
of Land) any more than Land,now yields 
25 years purchaſe, becauſe a great part of 
the MoniedMen will now lett their Money 
upon goad Security at Four per Cent. Thus 
we ſce in fat how little this Rule has held 
at home; and he that will look into Hol. 
tand, will find that the Purchaſe of Land 
was not raiſed there whentheir Intereſt tell. 
This is certain, and paſt doubt, that the 
legal Intereſt can never regulate the price 
of Land, ſince it is plain, that the price 

of Land has never changed with it in the 
ſeveral Changes have been made in the 

rate of Intereſt by Law,nor now that the 

rate of Intereſt is by Law the ſamethrougl 

all Englmd; is the price of Land every 

where the ſame, it being in ſome parts 

conſtantly ſo!d for 4 or 5 years Purchaſe 

more than in others. Whether you or I 

can tell the Reaſon of this, it matters not 

to the Queſtion in hand, but it being re- 

ally fo, this is plain Demonſtration againſt 

thoſe who pretend to advance and regu- 

late the priceof Land by a Law, concern- 

ing the bntcreſt of Moneys 


But 
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But yet I will give'you ſome of my 
Gueſſes, why the price of Land is not re- 
ated (as at firſt ſight it ſeems it ſhould | 
) by the Intereſt of Money. Why itisnot” | 
regulated by the /epal Uſe 15 manifeſt, be. 


cauſe the rate of Money does not follow 
the Standard of the Law, but the price 
of the Market ; and Men not obſerving 
the legal and forced, but the Natural and 
Current tereſ# of Money, regulate their 
Afﬀairs by that; But why the rate of Land 
does not follow the Current Interef# of 
Money requires a farther Conſideration. 
All Things that are Bought and Sold, 
raiſe and fall their price it proportion, as 
there are more Buyers or Sellers: Where 
are a great many Sellers to a few Buyers, 
there uſe what Art you will, the thing to 
be Sold will be cheap; on the other tide, 
turn the Tables, and raiſe up a-great ma- 
ny Buyers for a few Sellers, and the ſame 
thing will immediately grow dear ; this 
Rule holds in Land as well as all other 
Commodities, and is the Reaſon, why 
in England at the ſame time, that Land in 
ſome places is at ſeventeen or eighteen 
years purchaſe, it is about others, where 
there are profitable Manufactures at rwo 
or three and twenty years Purchaſe ; be- 
cauſe there (Men thriving and getting Mo- 
ney by their Induſtry, and willing to leave 
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their Eſtatesto their Children in Land, as 
the ſureſt, and moſt laſting Proviſion , 
and not ſo liable to Caſualties as Money 
in untrading or unskillful Hands ) there 
are many Buyers readyalwaysto Purohaſe, 
but few Sellers, for the Land there. 


| * abour being already poſlſſed by tha for 
b, h 


of Induſtrious and Thriving Men, they 
have neither need, nor will, to fell: 


| In ſuch places of Manufacture, the Riches 


of the one nor ariſing from the ſquandring 
and waſte of another, (as it doth in other 
places where Men hve lazily upon the 
product of the Land) the Induſtry of the 
People bringing in increaſe of Wealth 
Yrom remote Parts, makes plenty of Mo- 
ney there without the impoveriſhing of 
their Neighbours. And when the thriving 
Tradeſman has got more than he can well 
employ in Trade, his next Thoughts are 
to look out for a Purchaſe, but it muſt be 
a Purchaſe in the Neighbourhood, where 
the Eſtate may be under his Eye, and 
within convenient diſtance, that the Care 
and Pleaſure of his Farm may not take 
him off from the Engagements of his 
Calling, nor remove his Chiidren too far 
from him, or the Trade he breeds them 
up in ; And this ſeems tome the Reaſon, 
why in places wherein thriving Manu- 
kitures have erected themlelves, ' _ 


( 6@ ) 
has been obſerved to Sell quicker, and for 
more years Purchaſe than in others, as a- | 
bout Hallfax in the North, Taunton and | 
Exeter in the Welt. "| 

This is that then which makes Zand as 
well as other 'Fhings dear; .ryp'4 of 
0 


Buyers, and but few Sellers; and fo by 
the Rule of Contraries, plenty of Sellers 
and few Buyers makes Land cheap. 

He that will juſtly eſtimate the value 
of any thing, muſt conſider its quantity, 
in proportion to its vent, for this alone 
regulates the Frice; for the value of any 
thing, compar'd with its ſelf, or with a 
{tanding Meaſure, is greater, as its quan- 
ety is leſs in proportion to its vent; bur in 
comparing it, or exchanging it with any 


other thing, the quantity and vent too 
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of that muſt be allowed tor in the com- | 


 putation of their Value. But becauſe 


the deſire of Money is conſtantly, almoſt 
every where the ſame, its vent varies very 


little ; but as its greater ſcarcity enhanſes 


its price, and increaſes the ſcramble, 
there being nothing elſe that does eaſily 
ſupply the want'of it The leſening its 
quantity, therefore, always in:reaſes its 
Price, and makes an equal portion of it 
exchange for a greater of any other thing. 
Thus ir comes to pals, that there is no 
manner of ſettled proportion between 

tl1C 
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the value of an Ounce of Silver, and any 
other Commodity ; for either varying 
its quantity in that Country, or the Com- 
modity changing its quantity in propor- 
tion to its vent , their reſpective values 


change, 5. e. lefs of one will barter for 


more of the other ; though in the ordi- 
nary way of ſpeaking, 'tis only ſaid, that 
the price of the Commodity, not of the 
Money. is changed. For example, half an 
Ounce of Silver in England, will exchange 
ſometimes for a Buſhel of Wheat, ſome- 
times for 3, ſometimes but 5, @c. 
and this it does equally, whether by Uſe 
it be apt to bring in to the Owner 5 
of its own Weight per amum, or nothing 
at all ; ir being only the change of the 
quantity of Whear to its Vent, ſuppoſing 
we have {till the ſame Summ of Money 
in the Kingdom ; or elſe the change of 
the quantity of our Money in the King- 
dom, ſuppoſing the quantity of Whear, 
in reſp2c to irs vent be the fame too, thar 
makes the change in the price of Wheat; 
for if you alter the quantity or vent on 
either ide, you preſently alter the Price, 
but no other way in the World. 

For it is not the Being, Adding, In- 
creaſing or Diminilhing of any good 
quality in any Commodity that makes its 
Price greater or leis, but only as it makes 

Its 
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its quantity or vent greater or lefs, in 
modo one to another. This will 
caſily appear byTwo or Three Inſtances. 
x. The Being of any good and uſeful 
quality in any thing, neither increaſes its 
Price, nor indeed makes it have any Price 
at all, but only as it leſſens its quantiry 
or increaſes its vent, each of theſe in pro- 
portion to one another. What more 
uſeful or neceſlary things are there to the 
Bong! or Well-being of Men, than Air 
and Water, and yet theſe have generally 
no Price at all, nor yield any Money, 
becauſe their quantity is immenlly greater 
than their vent in moſt places of the 
World; but, as foon as ever Water (for 
Air ſtill offers its ſelf every where, with- 
out reſtraint or inclofure, and therefore 
is no Where of any Price) comes any 
where to be reduced into any proportion 
to its conſumption, it begins preſently to 
have a Price, and is ſometimes fold dear- 
er than Wine ; and hence it 1s, that the 
beſt and moſt uſeful things are commonly 
the cheapeſt, becauſe, though their Con- 
{umption be great, yet the bounty of 
Providence has made their production 
large and ſuitable to it., | | 
2. Nor does the Adding an excellency 
to any Commodity, raiſe its Price, unleſs 
it increaſe its Conſumption. For ſuppoſe 
there 
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there ſhould be taught a way ( which 
ſhould be publiſhed to the knowledge of 
every one) to make a Medicine of Wheat 
alone , that ſhould infallibly Cure the 
Stone, *tis certain the diſcovery of this 
quality in that Grain, would give it an 
excellency very conſiderable ; and yet 
this would not increaſe the Pricg ot it 


_ one Farthing in Twenty Buſhels, becauſe 


its quantity or vent would not hereby, to 
any ſenſible degree, be alter'd. 

3. Neither does the Increafing of any 
good quality, in any ſort of things make 
it yield more ; for though Teaſels be 
much better this Year than they were 
laſt, they are not one jot dearer, unleſs 
they be fewer too, or the conſumption 
of them greater. 

| 4. Nor does the Leſſening the good 
qualities of any ſort of Commodity leflen 
ics Price; which is evident in Hops, that 
are uſually dearelt thoſe Years they are 
worſt. Bur if it happen to be a Species of 
Commodity, whole defects may be ſup- 
plyed by ſome other, the making of 1. 


| . worſe does leſſen its Price, becauſe it 


hinders its Vent; for if Rye ſhould any 
Year prove generally ſmutry or grown, 
no queſtion it wou:d yield lefs Money 
than otherwiſe, becauſe the deficiency of 
that might be, in foie meaſure, made 

| | up 
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up by Wheat and other Grain ; but if i 
be a fort of Commodity whoſe uſe no 
other known thing can ſupply, *tis not 
its being better or worſe, but its quantity 
and vent is that alone which regulates and 
determines its value. 

To apply this now to Money as capa- 
ble of - different Rates of Intereſt, coni- 
dering Money in its proper uſe, as a 
Commodity pafling in exchange from 
one to another, all that is done by re. 


reſt is but adding to, Money by agreement 
or publick AuthoriS ch Naturally it 


hath not, viz. a faculty of increaſing e- 
very year Six per Cent 5; now if publick 
Authority ſink Uſe to Four per Cer. *tis 
certain it diminiſhes this good quality in 
Money z, but yet this making the 
Money of England not one Farthing 
more than it was, it alters not the Mea- 
ſures upon which all changeable Commo- 
dities increaſe or ſink their price, 'and fo 
makes not Money Exchange tor leſs of 
any Commodity than it would without 
this alteration ot its Intereſ# 5 bur rather if 
leflening Uſe to Four per Cent. does at all 
aiter the quantity of Money and makes it 
leſs; it makes Moneyeas it has the Nature 
of a Commodity dearer, 7. e. alefs quan- 
ticy of Money will Exchange fora greater 
Guantiry of another Commodity than it 

would 
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would before. This perhaps will appear 

a litle plainer by theſe following particu- 
| lars. 


 rT.'Thatthe Intrinſick Natural worth of 
4 any Thing, conſiſts in this, that it is apt 
| to be ſerviceable to the Neceflities or Con- 
Z veniencies of human Life, and it is Natu- 
© rally more worth, as the Neceflicy or 
| Conveniency it ſupplies is greater ; but 
| yet, 
F 2. That there is no ſuch Intrinſick Na- 
tural ſettled value in any Thing, as to 
| make any afligned quantity of it, con- 
ſtantly worth any alfred quantity of a- 
| nother. S180 
* 3. The value of any afligned quanti- 
! ties of two or more Commodities, are 
I pro bic & mnunc, equal, when they will 
| Exchange one for another; As ſuppoſing 
{one Buſhel of Wheat, two Bulhels of 
{ Barley, 3o /. of Lead, and one Ounce 
'of Silver, will now in the Market be 
Staken one for another, they are then of 
lequal worth, and our Coin being that 
which Engliſhmen reckon by; An Eng- 
Hiſhman would ſay, that now one Buſhel 
bf Wheat, two Buſhels of Barley, 3s /. 
of Lead, one Ounce of Silver, were <- 
qually worth Five Shillings. 
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4. The altering of thisvalue,two thingsin fl 
reſpc&of one another, or any oneſtandingÞ} ye 


common Meaſure, isnot the altering of any Þ Ye 


Intrinſick value or quality in the CommoZ fqr 


 dity, (for muſty and fmutry Corn wills 17; 


Sell dearer at one time than the clean and} C1, 
ſweet at another) but the. alteration olfs qu 
lome proportion, the Commodity bean? ,, 
ro ſomething elle. Fl 
5. This proportion in all Commodities, };y 
whereof Money 1s one, 1s the proportion} iq 
of their quantity to the Vent, which Vent the 
1s nothing elſe but the paſſing of Com w, 
modities from one owner to another in} M; 
Exchange, and isthen called quicker,whenÞ the 
a greater quantity of any ſpecies of Com-| lon 
modity is taken off from the Owners of me 
it in an equal ſpace of time. | * cha 
6. This Vent is regul wed, 2. e. madeÞTy; 
quicker or ſlower, as greater or leſs quan-|dj 
tities of any Saleable Commodity are re-Þ we! 
movedoutof the way,and courſe of Trade;Fnar: 
ſeparated from publick Commerce; andmo 
no longer lie within the reach of Ex-BPla 
change. For though any CommodityBout 
ſhould ſhift Hands never 1o faſt, and befpats 
Exchanged from one Man to another ;ſhas 
yet if. they were not thereby exempretſibur 
from Trade and Sale, and-did not ceak}lof : 
to be any longer Trafhck, this would nothbe « 
at all make, or quicken their Vent ; - fon 
thi 
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this ſeldom or never happening, makes 
| very little or no alteration : And thus the 
| Vent 1s altered three ways ; 1. By Con- 
{ ſamption, when the Commodity in its 
# Uſe is deſtroy'd, as Meat, Drink, and 
7 Cloths, &c. all that is fo conſumed is 
© quite gone out of the Trade of the World. 
} 2, Exportation ; and all that is ſo carried 
E away, 15 gone out of the Trade of Enp- 
| land, and concerns Engliſhmen no more 
{in the price of their Commodities among 
| themſelves , than if it were out of the 
| World, 3. Buying and laying up for a 
! Mans private Ute. For what is by any of 
| theſe ways ſhut out of the Marker, and no 
-F longer moveable by the Hand of Com- 
? merce, makes no longer any part of Mer- 
fchantable Ware , and 1o in reſpect of 
[ Trade, and the quantity of any Commo- 
uan-Fdiry, is not more contiderable than if ic 
2 I16Þ were not in being. All theſe three termi- 
adgFnating at laſt in Conſumption of all Com- 
_andmodities, (excepting only Jewels and 
Ex-BPlate, and fome few others which wear | 
dityFout but inſenhbly ) may properly enough 
d befipals under that Name. Ingrotling too 
her ;has ſome influence on the prefent Vent, 
predibur this incloſing ſome contiderable part 
ceakfiof any Commodity (for it the Ingrotling 
| notÞ}be of all the Commodity, and it be of 
; bu&neral Uſe, the price 15 at the wiil of 
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the. Ingroſſer) out: of the free common 


of Trade only for ſome time, and after. | 
wards returning again to Sale, makes not | 
uſually ſo ſenſible and general an alterati. | 
on in the Vent as the others do, . but yet | 
influences the price, and the Vent more þ 
according as it extends its ſelf to a larger | 
portion of the Commodity, and Hoards| 


if up longer. 


7. Moſt other portable Commodities | 


(excepting Jewels, Plate, &c.) decayin 
quickly in theic Uſe, but Money being le 


conſumed or increaſed, z. e. by ſlower 


Degrees removed from, or brought into 


the free Commerce of any Country, than 


the greateſt part of other Merchandize; | 


and 1o the proportion between its quanti- 


ty and Vent, altering ſlower than in moſt | 
other Commodiries,  it1s commonly look'd | 
on as a ſtanding meaſure to judge of the | 
value of all Things, eſpecially being adap- | 
ted to it by its Weight and Denomination | 


in Coinage. 

8. Money, whilſt the ſame quantity of 
it 15 paſling up and down the Kingdom 
in Trade, 1s really a {tanding meaſure of 


the falling and riſing value of other Things | 
in Reference to one another : and the al- | 
teration of price 1s truely in them only. | 
But if you increaſe or leſſen the quantity | 
of Money current in Trathick u1 any pack | 
| then | 
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| then the alteration of value is in the Mo- 
| ney; and ifat the ſame time Wheat keep 
| its proportion of. Vent to quantity, Money 


to ſpeak truly alters its worth, and Wheat 
does not, though it Sell for a greater or 
lefs price than 1t did before ; for Money 
being look'd upon as the ſtanding meaſure 
of other Commodities, Men conſider and 
ſpeak of it till as if it were a ſtanding 
meaſure, though when it has varied its 
_— 'tis plain it is not, 

9. But the value or price of all Com- 


| modities, amongſt which Money paſling 


in Trade is truly one, conſiſting in pro- 
portion, you alter this, as you do all other 


| rag whether you increaſe one or 


ISR 
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eflen the other. In all other Commodi- 
ties, the Owners when they deſign them 
for Traffick, endeavour as much as they 


can to have them vented and gone, 7. e. 


removed out of the reach of Commerce 
and Exchange, by Conſumption, Expor- 
tation, orlaying up, which Vent is ſome- 


times ſlower , and ſometimes quicker ; 
' But Money never lying upon Peoples 
| Hands, or wanting Vent, (for ay ONe 
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f or Hoarding up, which 1s its proper Con- 
"| F 


may part with it in Exchange when he 


| pleaſes ;) the endeavour” of the Publics, 
and almoſtevery Body, is to keep it from | 


Venting or Conſuming, 7. e. Exportation 
g 


lumprion. 
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ſimption. The Vent of Money there 


fore being always ſufficient, or more than 


enough, its quantity alone 1s enough to 
regulate and determine its value, without 

conſidering any Proportion between it 

_— and vent, as in other Commo. 
Itics. . 


10. Therefore leſſening of Uſe, naf 


bringing one Penny of Money more into 


the Trade or Exchange of any Conn | 


but rather _— it away from Trad, 
e 


and ſo making it 


Commodity, but rather more. 


11, That which raiſes the natural I=| 
tereſt of Money, is the ſame that raiſes the} 
Rent of Land, (5. e. ) its aptneſs to bring} 
in yearly to him that manages it, a great | 
er Overplus of Income above his Rent, | 
as a Reward to his Labour. 'T hat which 
cauſes this in Land is the greater quantity} 
of its Product, in Proportion to the ſame} 
Vent of that particular Fruit, or the ſame} 


quantity of Product, in proportion to a 
greater Vent of that fingle Commodity; 


but that which cauſes encreaſe of Profit tol 
the Borrower of Money, is the leſs quan-| 


tity of Money, in proportion to 'Irade, 
or to the Vent of all Commodities, taken 
together, & vice verſa. 


12, The 
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{s, does not at all ſinkf 
its Value, and make it buy leſs of any 
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12. The natural Value of Money, as it 
is apt to yield ſuch an yearly Income by 
Intereff, depends on the whole quantity 
of the then paſling Money of the King- 
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dom, 1n proportion to the whole Trade 


uno. of the Kingdom, (5. e. ) the general Vent 


| of all the Commodities. But the natural 
| Value of Money, in exchanging for any 
' one Commodity, is the quantity of the 
' Trading Money of the Kingdom, de- 
ſigned for that Commodity, in proportion 
' to that ſingle Commodity and its Vent. 
For though any ſingle man's Neceſlity and 
| Want, either of Money, or any /pecies 
| of Commodity, being known, may make 
| im pay dearer for Money, or that Com- 
| modity; yer this is but a particular Caſe, 
that does not at the ſame time alter this 
| conſtant and general Rule. 
| 13. That ſuppoſing Wheat a ſtanding 
| Meaſure, that is, That there is conſtantly 
| the ſame quantity of it in proportion to 
its Vent, we ſhall find Money to run the 
fame Variety of Changes in its Value, as 
all other Commodities do. Now that 
Wheat in England docs come neareſt to a 
| ſtanding Meaſure, is evident, by compa- 
ring Wheat with other Commodities, 
Money, and the yearly Income of Land 
in Hen. 7. time and now. For ſuppoſing 
1 Hen. 57. N. let 100 Acres of Land ra 
F 4 A, 
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A. for 6 4. per An. per Acre, Rack-rent;| 
and to B. another x00 Acres of Land, d 
the ſame Soil and yearly worth with the 
former, for a Buſhel of Wheat per Acre |þþ 
Rack-rent, (a Buſhel of Wheat about tha 
time being probably fold for about 6 4.)F 
it was then an equal Rent. If therefor 
theſe Leaſes were for years yet to come |þ 
tis certain that he that paid 6 d. per Acre, 
would pay now Fo s. fer An. and he thaf 
paid a Buſhel of Wheat per Acre, would 
pay about 25 /. per An. which would be 
Hear about the yearly Value of the Land 
were it to be let now. The reaſon where 
of is this, That there being ten times af 
much Silver now in the World, (the Dif 
ſcovery of the W-/t-Indies having made} 
the Plenty ) as there was then, it is ;2 leis 
worth now. than it was at that time ; that} 
is, it will exchange for 3 leſs of any Com-} 
modity now, which bears the ſame Pro-| 
<aplogi to its Vent as it did 200 yeais| 
Ince ; which, of all other Commodities, | 
Wheat 15 likelieſt to do. For in England 
and this part of the World, Wheat being} 
the canftant and moſt general Food, not} 
altering with the Faſhion, not growing 
by chance; bur as the Farmers ſow more} 
o7 lefs of it, which' they endeavour to] 
proportion, as near as can be gueſſed, to 
the Conſumption, abſtracting the Oval 
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plus 'of the precedent year in their Pro- 
viſion for the next; and vice ver/2, it muſt 
needs fall out thatit keeps the neareſt Pro- 

rtion to its Conſumption,(which is more 
tudied and deſigned in this than other 
Commodities) of any thing, if you take 
it for 7 or 20 years. together ; though 
perhaps the Plenty or Scarcity of one year, 
caufed by the Accidents . of the Seaſon, 
may very much vary it from the imme- 
diately precedent, or the following. 
Wheat therefore, in this part of the 
World, ( and that Grain whichis the con- 
ſtant general Food ofany other Country ) 


is the fitteſt Meaſure to judge of the al- 


ter'd Value of things in any long tra&t 
of Time: And therefore Wheat here, 
Rice in Turkey, ec. 1s the fitteſt thing to 
reſerve a Rent in, which is deſigned to 
be conſtantly the fame tor all furure Ages. 
But Money is the beſt-Meafure of the al- 
ter'd Value of things in a few years; be. 
cauſe its Vent is the ſame, and its quanti. 


ty alters ſlowly. But Wheat, or any other 


Grain, cannot ferye inſtead of Money ; 
becauſe of its Bulkineſs and too quick 
Change of its quantity : For had I a Bond, 
to pay me 100 Buſheis of Wheat nexr 
year, it might be } Loſs or Gain to me; 
00 great an Inequality and Uncertainty 
to be ventur'd in Trade, beſides the dit. 
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ferent Goodneſs of ſeveral (Parcels of 


Wheat in the ſame year. 

14. That ſuppoſing any Iſland ſeparate 
from the Commerce of the reſt of Mar- 
kind, if Gold and Silver, or whatever 
elſe, ( ſo it be laſting ) be their Money, 
if they have but a certain quantiey of it, 
and can get no more, that will be a ſteady 
ſtanding Meaſure of the Value of all o- 
cher things. 

15. That if in any Country they uſe 
. for Money any laſting Material, whereof 
thers is not any more to be got, and fo 
cannot be encreas'd, or being of no other 
uſe, the reſt of the World does not value 
it, and ſo it is not-like to be diminiſhed; 
this alſo would be a ſteady !tanding Mea- 
ſure of the Value of other Commodities. 

16. That in a4Country where they 
had ſuch a ſtanding Meature, any quan- 
tity. of that Money ( if it were but ſo 
much that every body might have fome ) 
would ſerve to drive any proportion of 
Trade, whether more or lels, there being 
Counters enough to reckon by, and the 
Value of the Pledges being ſtill ſufficient, 
as conſtantly encreaſing with the Plenty 
of the Commodity. Bur theſe three laſt, 
being built on Suppoſitions that are not 
Ike to be found in the Praftice of Man- 
kind, ſince Navigation and Commerce 

| | have 
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have brought all parts acquainted with 
one another, and introduced the uſe of 
Gold and Silver Money into all Trading 
parts of the World ; they ſerve rather to 
give us ſome light into the nature of Mo. 


' ney, than to teach here a new Meaſure 


of Traffick, though it be certain, That 
that part of the World, which bred moſt 
of our Gold and Silver, uſed leaſt of it 
in exchange, and uſed it not for Money. 

17. That therefore in any Country 
that hath Commerce with the reſt of the 
World, it is almoſt impoſſible now to be 
without the uſe of Silver Coin, and hav- 
ing Money of that, and Accounts kept 
in ſuch Money, it is impoſflible to have 


; any ſtanding, unalterable meaſure of the 


value of things ; for whiPit the Mines 
ſupply to Mankind more than waſtes and 
conſumes in its uſe, the quantity of it will 
daily grow greater in reſpe& of other 
Commodities, and its value lels. 

18. That in a Country that hath open 
Commerce with the reſt of the World, 
and uſes Money made of the ſame Ma- 
terials with ther Neighbours, any quan- 
tity of that Money will not ſerve to drive 
any quantity of Trade, but that 
there muſt be a certain proporti- 
on between Money and Trade : The rea- 
ſon whereof is this, becauſe to keep your 

ra 
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Trade going without loG, your Comodi. | 
ties amongſt you, muſt keep an equal, or, | 


at leaſt, near the Price of the ſame Species | 
of Commodities in the Neighbour Coun. F 
tries, 'which they cannot do, if your 44. | 


z»ey be far lefs than in other Countries; 
for then, either your Commodities m 
be fold very cheap, or a great part of 
your Trade muſt ſtand ſtill ; there not 
ing Money enough in_ the Country to 


pay tor them (in their ſhifting of hands) | 
at that high price'which the Plenty, and | 
conſequently low Value of Money makes | 


them at in another Country ; for the 
value of Money in general 1s, the quan- 


tity of all the Money in the World, 'in F 
tky+rrrs to all the Trade; but the va- | 
ue of Money in any one-Country, is the | 

reſent quantity of the Current Money | 
in that Country, in proportion. to the | 
preſent Trade : Suppoſing. then, that we | ; 
had now in Ergliand but half as much Mo- | 
ney as we. had Seven years ago, and yer | 
had ſtill as much yearly Prodn& of Com- | 
modiries, as many hands ro Work them, | 


and as many Prokers to diſperſe them as 
before, and that the reſt of : the World 
we Trade with, had as much Money as 
they had before (for ?tis likely they ſhould 
have more by our Moiery ſhared amongſt 
them) *tis certain, that either halt onr 
Rents 
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| Rents ſhould not be paid, half our Com. 
modities not vented, and half our Labour- 
| ers not imployed, and fo half the Trede 
| be clearly loſt, or elſe that every one of 
| theſe muſt receive but half the Money 
| for their Commodities and Labour they 
| did before, and but half ſo much as our 
' Neighbours do receive for the fame La- 
| bour, and ſame natural Product at the 
| Game time, which, though it will make 
' no ſcarcity of our Native Commodities 
| amongſt us, yet it will have theſe ill con- 


ſequences. 
x. It will make our Native Commo- 
aities vent very wg 1 

2, It will make all Foreign Commo- 


dities very dear, both which will keep 
" | us Poor; For the Merchant making Sil- 
| ver. and Gold his meaſure, and contider- 
| Ing what the Foreign Commodity coſts 
lum (ze. how many Ounces of Silver ) 
| inthe Country where Money 1s more 
Plenty, 4 e. Cheaper , and conſidering 


too how many, Ounces: of Silver it will 


Yield him'in another Country, will not 
| part with it here, but for the ſame quan- 
| tity of Silver, or as much as that Silver 


will buy here of our Commodity, which 
will be a great deal more-than in ano- 
ther place ; fo that in all our exchange 
of Native tor Foreign Commodities, we 
Pay 
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pay double the Value that any other 
Country does, where Money 1s 1n great- 
er plenty : This indeed will make a dear. 
neſs, and, in time, a ſcarcity of Foreign- 
Commodities ; which is not the worſt 
inconveniency that it brings upon us, ſup. 
poſing them not abſolutely neceſſary : but 

\ 3. It endangers the drawing away 
our People, both Handicrafts, Mariners, 
and Soldiers, who are apt. to go where 
their Pay is beſt ; which will always be 
where there is greateſt plenty of Money, 
and, in time of War, mult needs bring 
great diſtreſs. 

19. Upon this meaſure too it is, That 


the variation of exchange of Money, be- 


eween ſeveral Countries, does ſomewhat 


depend; for it is certain, that one Ounce | 


of Silver -is always of equal value to 
another Ounce of Silver conſidered 
in its Intrinſick worth, or in reference 
to the univerſal Trade of the World; but 
*is not of the ſame value at the ſametime, 
in ſeveral parts of the World, but is of 
moſt worth in that Country where there 
is the leaſt Money, in proportion to its 
Trade ; and therefore Men way afford 
to give 20 Ounces of Siiver in one place, 
to receive 18 or 19 Ounces of Silver in 
another : Bur this 1s ,not all to this then, 


(tro find our tlic alteration of the ex- 
change) 
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{ change) the over-ballance of the Trade 
| muſt be taken into conſideration ; and 
! theſe two together regulate the exchange 
| in all the Commerce of the World, and, 
| in both the increaſe of the exchange (35. e. 
| - receiving a greater quantity of Silver (for 
{ that is the meaſure, let the Coin or the 
* denomination be what it will) in one 
i gown for a leſs quantity of Silver paid 

ther Country ) depends upon one 
' and the ſame thing, wiz. the greater 
| Plenty of Money in one Country than 
| 1n the other, only with this difterence, 
| that where theover-ballance of Trade rai- 
| fes the exchange above the Par, there it 
is the plenty of Money which private 
| Merchants have in one Country, which 
| they delire to remove into another: Bur 
where the Riches of the Country raiſes 
| the exchange above the Par, there it is 
| the plenty of the Money in the whole 
{ Country. In one, the Merchant has more 
* Money (or Debts, which is all one) in a 
Foreign Country than his Trade there 


| | will imploy, and fo is willing to allow 


— 


upon exchange to him abroad, that ſhall 
pay him ready Money at home, x, 2, 3, 
&c. per Cent. more or lefs, proportionably 
as his or his Countrymens plenty of rea- 
dy Money abroad, the danger of leaving 
it there, or the difficulty of wh it 
10MG 


(80) 
home in Specie, and his preſent need Of [ha 
Money at home is greater or leſ1. Mi 

In the other, the whole Country has 
more Money than can well be imploy'd- 
in the Trade thereof, or at leaſt, the pro- 
portion of the Money to the Trade is 
greater than inthe Neighbouring Coun- 
BY where the exchange is below the 

"a. | 


For, ſuppoſing the ballance of Trade 
to be equal between England and Holland, 
but that' there be in Holland a greater 
plenty of Money than in Ergland, (which 
will appear by the lownefs of the NatW 
mal Uſe in Holland, and the heighth of the 
National Uſe in England ; and alſo by the 
dearneſs of Food and Labour in general 
in Holland, and the cheapnels of -it in 
England.) If N. has 10000/. in Holland, 
which the greater advantage ' he could 
make of it in Ergland, either by Uſe or 
Purchaſe, tempts him to transfer into Eng- | 
land, *tis probable he will give as much 
to a Merchant. in" Holland to pay him | 
rooool. in England, as the enfurance of Þ* 
that time betweeri Holland and England is Þ 
worth ; which, if it be 11 a Country 
where. the Exportation of Bullion is Pro- | 

 hibited, he muſt pay the more, becauſe | 

his Venture, if he carry it in Specie, will 

be greater ; and, upon this ground \ ; 
: aps, | 
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| ( 831 | 
| of Fhaps the Prohibiting the Exportation of 
Money out of England, under Penalties, 


has [imay be of ſome uſe, by making the rate 
y'd- fiof the exchange greater upon thoſe Coun- 
ro. fitries who Import upon us more than they 


Export in Commodities , and ſo retain 
; {ome part of the Money which their over. 
allance of Trade would carry away 
from us, though, after all, if we are over- 


:dg Fballanc'd in Trade-it muſt go. 

-d, | But, ſince the Holland Merchant cans 
ter Mot receive N--'s 100001. in Money in 
ich PHoland, and pay him rx0000). in England; 
19 Funle6 his over-ballance of Trade make 


nliſh-Men indebted to him 10000 /, in 
he Money, which he is not like to take itn 
Commodity. I think the over-ballance 
ff Trade is that which chiefly raiſes the 
exchange in any Country, and that plen- 


id fy of Money in any Country does it only 
or ſtor ſo much of the Money as 15 transfer'd. 
7. ſcither to be let our to Uſe, or to be ſpent 
ch {here ; and though lending to Foreigners, 


upon Uſe, doth not at all alter the bal- 
Lance of Trade between thoſe Countries, 
yet it does alter the exchange berween 
thoſe Countries for ſo much as is lent upon 
Uſe, by not calling _ the Money that 
Hhould follow the over-ballance of Trade, 
butletting ir reſt there, as if it were accoun- 
tedfor; all one as if = »allance of Trade 
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were for ſo much altered: But this being 
not much in compariſon of the gene 

Traffick between two Nations, or at leaf 
varying ſlower, the Merchant too reg 
lating the exchange, and not the Ulure 
I ſuppoſe it .is the preſent ballance « 
Trade, on which the exchange immed 
ately and chiefly depends, unleſs fone 
accident ſhall make a great deal of M 
ney be remitted at the ſame time, fron 
one place to another, which will for the 
timeraiſe the exchange all one as an ove: 
ballance of Trade; and indeed, when ex: 
mir'd is generally very little different from 
To be able to eſtimate- the Par with 
the riſe and fall of the exchange, it is 

teilary to know the intrinſick value, z.t 


how much Silver is in the Coins of th 


ewo Countries, by which you reckon and 
charge the Bill of Exchange. 

Sir, If I have been led a little too ff, 
from one thing to another, in the conſiderat 
on of Money, T1 beg your Pardon , 64 
that theſe Particulars will afford ſome tu 
to our preſent ſubject, 

return ' to the Price of Land, by 
whpmn has been aboveſaid, ir is eviden 
Thar the Years purchaſe of Land do na 
increaſe with _ the fall of Intereſt, ani 
the abating that good qualiry in Mone 
of yielding yeariy Six per Ceut, to Four 


» 
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dos 


" Þ WR ba i? 
Deng does ;riot preſently ſo fink its Value, in 
nent reſpect of Land, that + part more is re- 
Xa quird 1n exchange : that is, That falling 
of Intereſt from Six to Four, will not 
raiſe Land from Twenty to Thirty years 

chaſe. The raiſing and falling of the 
rice of Land, as of other things, de- 
T pends much on the quantity of Land, ſer 

uy to Sale, compar'd with the quantity of 

ns Money deſign'd for that Traffick, or 
r US which amounts to the ſame thing, upori 
OV the number of Buyers and Sellers, for 
1 CF where there are many Sellers and few 
OMs Purchaſers, though Intereſt be leflened, 
WY Land will be cheap, as I have already 
5 IF ſhew'd. Art leaſt, this is certain, That 
making a Law to reduce Intereſt, will 
f thy not raiſe the Price of Lands: It will only, + 
n any by driving it more into the Bankers 
hands, leave the Country barer of Mo- 
0 JF ney, whereby, if the Price of Land a- 
4eraif bout London, ſhould be accidently raiſed, 
64a that of remoter Countries. would there- 
' #87 by have fewer Purchaſers, and at lower 

Rates. 

d, N} This being ſo, that the low rate of 
deny T.and depends much on the great number 
lo 9} of Sellers in proportion to Purchaſers, tis 
2 AJ next thing to be inquir'd into, is, Whar 
Aonef makes plenty of Sellers? and to that the 
Fou Anfwer is obvious, general ill Husbandry; 


G 2 and 


; 
Th 
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and the conſequence of it Debts. If a 
negle& of Government and Religion, ill 


Examples, and depraved Education, have Þþ 
introducedDebauchery;and Artor Chance # 
has made it ſaſhionable for Men to live | 


beyond their Eſtates, Debts will increaſe 


and multiply, and draw with them a ne. Þ 
ceflity on Men, firſt of Incumbring, and F 


then Selling their Eſtates ; "This is gene- 


rally the cauſe why Men part with their 
Land : And I think there is ſcarce one of | 
an hundred thar'thinks of Selling his Pa- F 
trimony till Mortgages have pretty well | 
Ear into the Freehold ; and the weight of | 
growing Debts force a Man, whether he | 
will or no, out of his Poſleflions. When | 


almoſt is there ever a clear and unincum- 


| bred Eſtate fet 'to Sale ? ?Tis ſeldom a 


thriving Man turns his Land into Money 


to make the greater advantage. The | 


Examples of it are fo rare, that they are 


ſcarce of any Conſideration in the number | 


of Sellers. 


This I think may be the Reaſon, why | 
in Queen Elizabeti's days (when Sobriety, | 
Frugality, and Induſtry, brought in daiy | 
| Increaſe, to the growing Wealth of the | 
Kingdom) Land kept up its price, and | 
So!dfor more years Purchaſe than corre- | 


ſponded to the Intereſt of Money, then 
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buſily imploy'd in a thriving Trade,which | 
| made | 


(8 ) 


made the natural Irereſ® much higher 


* than it 15 now, as well as the Parliament 
| then ſet it higher by Law. | 


On the contrary ſide, what makes 


| ſcarcity of Purchaſers ; 1. Theſame Rea- 
| fon, 1 Husbandry ; When the Tradeſman 


| lives up to the height of his Income, and 
| the vanity of Expences either drains the 


| Merchants Coffers, or keeps them from 


| over-flowing, he ſeldom thinks of Pur- 
| chaſing : Buying of Land is the reſult of 


{ a full and faciated Gain,and Menin Trade 
ſeldom think of laying out their Money 


upon Land, ill their pront has brought 
them in more than their Trade can well 
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employ, and their idle Bags cumbring 


their counting Houſes, put them upon 


| emptying them on a purchaſe. 2. Another 


Thing that makes a ſcarcity of Buyers of 
Land, are doubtful and il Titles, where 
theſe are frequent and fatal, one can no 
more expect, that Men who have Money, 
ſhould be forwardto Purchaſe, than Ships 


richly laden to venture themſelves amongit 
* Rocks and Quickſands. Tis no wonder 
| fuch Seas ſhouid not be much frequented 
| Where the Examples, and remains of dail 

| Wrecks, ſhew the foliy and hazard of the 
venture, in th2 number of thoſe who have 
| Miſcarried. 3. Ageneraldecay of Trad: 
diſcourages Men from Purchaling, tor thi; 
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threatens an Univerſal Poverty , which is 


ſure tofall firſt and heavieſt upon Land, | 


The Merchant who furniſhes the impro. 
vident Landholder, will not fail to have 
Money for his Wares with Gain, whether 


the Kingdom get by his Trade orno, andÞ 


he will keep his Money rather employ'd 
in Trade, which brings him in pay 
(for the Merchant may get by a Trade 


5 


that makes the Kingdom poor) than layitÞ 
out in Land, whoſe Rents he fees ſinking, Þ 
and foreſees by the courſe of Trade, | 


likely to continue on to do fo. When a 
Nation is running to decay and ruine, the 


Merchant and Monied Man, do what you 
can, will be ſure to ſtarve laſt : Obſerve it | 
where you will, the decays that comeÞ 
upon, and bring to Ruine any .Country, þ 


do-conftantly firit fall upon the Land; 
and though the Country Gentleman, (who 
ulually ſecurely reiies upon fo much a year 
as was given in at his Marriage Settle- 
ment, and thinks his Land an unmoveable 
Fund for ſuch an I:come) be not very for- 
ward to think fo ; yet this neverthe!efs s 


an undoubred truth , that he 1s more con-f 
cern*din Trade,andJ ouzhttotake a greater 
care that it be well manag'd and prefer-f 


ved than even the Merchant hinieit; tor 
ke will certainiy find, that when a decay 


of 'I rade has carried away one part of our 


Noney 
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2h x Money out of the Kingdom, and the other 
and. £is kept in the Merchant and Tradeſmans 
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Hands, that no Laws he can make, nor 
any little Arts of Shifting Property a- 
monglt our ſelves, will bring it back to 
him again: Bur his Rents will fall, and his 
Income every day leſlen, till general In- 
duſtry, and Frugality, join'd to a well 
orderd Trade, ſhall reſtore to the 
Kingdom the Riches and Wealth it had 
| formerly. | 
| This by the way, if well confider'd, 
might let us ſee, that Taxes, however con- 
trived, and out of whoſe Hand fſoever im- 
| mediately taken, do in a Country, where 
{ their great Fund is in Land, for the molt 
| part terminateupon Land. Whatſoeverthe 
People is chiefly maintained by , that the 
Government ſupports it {elf on : Ivay, 
perhaps it wiil be found, that thoſe Taxes 
which ſeem leaſt to aftect Land, wiil 


molt ſurely of ail other, fail the Rents'; 


which is an evil the hardeſt to be recove- 
red, for REnts once failen are not caitly 
raifed again. A Tex laid upon Lard 
ſeems hard to the Landholder, becaule it 


1s fo much Money going vitbly our of tis 


Pocket ; and tizerciure 25 an Cafe to Nils 
felt, the Landholder is always forward to 
lay it upon Commodities: Evt it he wil 
through.y coniider * and exainine the 
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Effeas, he will find he Buys this ſeemin 

eat a very dear rate, and though he 
pays not this Tax immediately out of his 
ownPurſe, yet there will be more wanting 


there at the end of the year than that Þ 
comes to, with the leſſening of his Rents, 
which is a ſettled and laſting evil, that wil þ 
ſtick upon him beyond the preſent Pay. Þ 


ment. 


To make this clear, let us ſuppoſe inÞ 
the preſent State of Afﬀairs in Egland, 
that the Rents of Er»gl/and are Twelvef 
Millions, and that the Charge and Neceſ. 


ſities of the Government requires a ſupply 


of Three Millions from the Parliament, | 
which is laid on Land ; Here is one fourth | 


part of his yearly Income goes immed: 
ately out of the Landlords and Landhol. 
ders Pocket: This is a Burthen very apt to 


be felt, he readily perceives what goes thus | 
out of his Eſtate, who actually pays the | 


Money out of his Pocket, or finds it de. 


ducted out of his Rent at Quarter-day for | 
Taxes ; but though this be a Quarter of 


his yearly Income, and out of an Eſtate 
of Four Hundred pounds a year,the publick 


Tax now openly takes away One hundred; | 
Yet this influences not at all the yearly | 


Rent of the Land, which the Rack-renter 


or under Tenart pays; it being the fame | 
thing to him, whether he pays all his Rent | 


to 
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|  j}C89J 
to the King or his Landlord, or 3 or 2 
or none at all to the King ; the Caſe is all 
pne to him what hand receives his Rent, 
when due; ſo Trade flouriſhes, and his 


1 Commodities go off well, he will be able 


to pay his Rent on. This leflens not ex 


il | more the Value of his Farm, than an hi 
.| or a low chief Rent does, paid qut of it 


| to the Lord of the Fee; and the Tenant's 


in Bargain and Profit is the ſame, wheth 


{ the Land be charg'd or not charg'd with 
| an Annuity payable to another Man. We 
ſee this in College Leaſes, where though 
| the College Tenant pays for it to the Col- 
| lege ſome years five times as much as he 


| does others, upon the varying Rate of 


Corn, yet the Under Tenant tcels not 
this Alteration in the leaſt, nor finds a 
Reaſon to have his Rent abated, becauſe 
| a greater part of it 1s diverted from his 
' Landlord. All this is but changing the 
| hand that receives the Rent, withour any 
| influence art all upon the yearly Value of 
| the Eſtate 3 which will not be let for one 
Penny more or leſs to the Renter, how. 
ever, or amongſt whomſfoever, the Rent 
he pays, be divided. From hence it is e- 
| vident, That Taxes laid on Land do not 
in the leaſt make Rents fall. 


But 
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(.90) 
'But ſuppoſe, to ſhift off the Burthen 
from the Land, ſome Country Gentlemen 


ſhould think fit to raiſe .theſe three Mil- 


lions upon Commodities, to let the Land 


go free.' Firſt, it is tobe conſidered, That 
ſince tho publick Wants require three Mil- 
lions, {for that weſuppos'd for Argument 
ſake; let! it be three Millions, or 'one 


Million, that's all: one; ) and fo much | 


mutt go into the King's Coffers; or elfe 
the Neceflities of the Government will not 
be ſupplied; That for railing theſe three 
Millions on Commodities, and bringing 
{o much into the Exchequer, there muſt 
£0 4 great deal more than three Millions 
out of the Subjects Pockets: For a Tax 
of that nature cannot be levied by Oih- 


cers, to watch every little Rivulet of 


Trade, without a great Charge, eſpecial. 
ly at firſt trial. Bur fuppoling no more 
Charge in raiſing it, thai of a Land 'Tax, 
and that there are only 3 Millions to be 
paid, tis evident tat to do this ont of 
Commodities, they mult to the Coniu- 
mer þ- raiſed £ in their Price ; fo that e- 
very tiuag, to him that uſes it, muſt be 5 
dearer. Let us fee now who at long run 
muft pay this £ and where it will ligat. 
*T is piain, the Merchant and Broker, nei- 
ther will nor can; tor it he pays.4 more 
tor Commodities than he did, he will fell 
Llc 
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| them at a Price proportionably raiſed. 


The poor Labourer and Handicraftſman 
cannot; for he juſt lives from hand to 


| mouth already, and all his Food, Cloath- 
| ing and Utenſils, coſting ; more than they 


did before ; either his Wages muſt riſe 
with the Price of things, to make him live, 


or elſe, not being able to maintain him- 


lf and Family by his Labour, he comes 


to the Pariſh ; and then the Land bears 
| the Burthen a heavier way. If the Labou- 


rer*'s Wages be rais'd in proportion to the 
encreas'd Rates of things, the Farmer, 
who pays } more for Wages, as well as 
all other things, whiv'ſt he ſells his Corn 
and Wool, either at the fame rate, or 
lower, at the Market, (ſince the Tax laid 
upon it makes People leſs forward to buy) 
muſt either have his Rent abated , or ele 
break and run away in his Landlords 
Debt; and ſothe yearly Value of the Land 
is brought down, and who then pays the 
Tax at the years end, but the Landlord 
when the Tenant, not able to raiſe his 
Rent by his Commodities, either runs 
away in his Landiords Debt, or cannot 
be continued in the Farnr without abate- 
ment of Rent? For when the yearly 
charge in hi Farm is greater by the in- 
creaſe of the I\abogrers Wages, and yet 
his product Se fFver by reaſon of A Im 

ax 


FT) 
| 
' 


che aper 


( 92) 


Tax laid on his Commodities; How will | 
the Farmer be able to make up his Rent 
at Quarter Day ? For this may be worth 
our Notice, that any Tax laid on Foreigtf 
' Commodities in England, raiſes its mY , 

or his 
Commodity ; But on the contrary ,a Tax F 
laid on your Native Product, and home F 
made Commodities, leſſens their price, | 
and makes them yield lefs to the firſt 


and makes the Importer get more 


Seller. 


The Reaſon whereof is plain. For the 
Merchant Importing no Commodity but F 
what the neceflity, or faſhionable Wan-| 
tonneſs of your People gives him Vent for, þ 
will not only proportion his Gain, to the 
Coſt and Riſque he has been at before 
Landing, but will expect. profit of his F 
Money paid here, tor any Tax laid} 
on it ; and take advantage from thence F 
to raiſe his price above what his Tax} 


comes to; and if hecannot do that,he will 
Trade no more 1n that Commodity. For 


it being not the Product of his Farm, heis 
not tied to bring it to Market, it he findsF 
Its price not anſwer his Expectation 
| there, but turns himlelf co other Wares, þ 
which he finds your Marketstake off berrer. F 
A Merchant will never continue to TradeFf 
in Wares, which the change of Faſhion, Þ 


or humour among(t your People, have 


madzF 
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1 | made leſs vendible, though he may be 


{ ſometimes caught by a ſudden alteration. 
F But that ſeldom happens in the courſe of 
# Trade, fo as to influence the great bulk 
' of it: For things of Neceflity muſt ſtill 


- | be had, and things of Faſhion will be had 


| as long as Men have Money or Credit, 
| whatever rates they coſt, and the rather 
| becauſe they are dear; For it being Va- 
| nity not Ule that makes the Expenſive 
| Faſhions of your people, the Emulation 
is, who ſhall have the fineft, chat is the 
| deareſt things, not the moſt convenient 


an. | or uſeful. How many things do we value 


* and buy, becauſe they come at dear rates 
| from Fapan and China, which if they were 
* our own Manufacture or Produc, to be 


:- | had common and for a little Money, 


" IO IR ROE Ee. 


| would be contemned and neglected ? 
Have not ſeveral of our own Commodi- 
ties offered to ſale at reaſonable Rates been 
deſpiſed, and the very ſame eagerly 
bought and brag'd of when fold tor French 


:-F at a double Price ? You mult not think 


" kt anahed than a ORE TE CSER. 


| therefore that the raiſing their Price 
| will leflen the vent of faſhionable 
| Foreign Commodities amongſt you, as 
long as Men have any way to pur- 
chaſe them, but rather increaſe ic. 
French Wine is become a Modith Drink 
amongſt us, and a man is aſham'd ro En- 
rtertaln 
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tertain his Friend, or almoſt to Dine him. 
ſelf without it. The Price is in the Me. 


mory of Man rais'd from 64. to 2 s. and Þ 
does this hinder the drinking of ic2 Nog f 
the quite contrary, a Man's way of Li 
ving is commended, becauſe he will give Þ 
any rate for it; and a Man will give any F 
rate rather than paſs for a poor Wretch, | 
or Penurious Curmudgeon that is not able F 
or knows not how to live well nor uſe his F 
Friends civilly. Faſhion is for the moſt F 


part nothing but the Offentation of f 


Riches, and therefore the high price of þ 


what ferves to that, rather increaſes than | 
leſſens its vent: The conteſt and glory is Þ 
in the Expence, not the Uſefulneſs of it, | 


and People are then thought and ſaid to 


live well, when they can make a ſhew of 
rare and foreign things, and ſuch as their 
Neightwurs cannot go to the Price of. 


Thus we ſee how Foreign Commod- | 
ties fall not in their price by Taxes laid on 
them, becauſe the Merchant is not ne- þ 
ceflitated to bring to ' your Market w | 
but Faſhionable Commodities, and thoſe 
£0 oft the better for their high rate: But} 


q 
E, 


on the contrary your Landiy&'bcing for- | 


SDNWEP 


ced tobring his Commodities to Marker, | 


ſuch as his Land and Induſtry affords 
them, common and known things, mult 


{ll chem there at ſuch price as he can get. | 


: 'This 
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This the buyer knows ; and theſe home- 
bred Commodities being ſeldom the Fa- 
vourites of your People, or any farther 
acceptable than as great conveniency re- 
commends them to the Vulgar or Down- 


| - right neceffity to all, As foon as a Tax 


is laid on them, every one makes as ſpa- 


| ing a uſe ofthem as he can, that he may 
fave his Money for other neceſſary or cre- 

ditable Expences, whereby the price or 
yield the firſt ſeller is mightily abated, 


and fo the yearly value of the Land which 


If therefore the laying of Taxes upon 
Commodities does, as it isevident, affect 
the Land that is out at Rack-tent, it is 
plain it does equally afte& all the other 
Land in Emgland too, and the Gent. will, 
but the worſt way, increaſe their own 
Charges; that is by lefſening the Yearly 
Value of their Eſtates, if they hope tocaſe 
their Land by charging Commodities. Ir 
is 11 vain in a Country whoſe great Fund 
is Land, to hope to lay the publick charge 
of the Government on any thing elle, 
there at laſt ic will terminate. The Mer- 
chant (do. what you can) will not bear it: 


{ the Labourer cannot, and therefore the 


Landholder muſt-; and whether he were 
beſt do it, by laying it directly where it 
wul at laſt ſettle, or by letting ic m_ co 

| in: 
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him by the ſinking of his Rents, which 
when they are onee fallen every one 
knows are not eaſily raiſed again, let 
him conſider. 


Holand is brought as an inſtance of 


laying the Charge of the publique upon 
rade, and *tis poflible (excepting lome 
few ſmall Free Towns) the only place in 


the World that could be brought to favour | 
this way. But yet when examin'd will be | 
found to ſhew the quite contrary, and be | 
a clear proof; that lay the Taxes how | 


ou willl, Land every wherein proportioh; 


the +0 re of the burthen. | 


The publick Charge of the Government; 


is, 'tis faid in the United Provinces, laid 


on Trade, I grant it is, the greateſt part 
of it ; But is the Land Excus'd or Easd 


by it 2 By no means, but on the contrary | 
fo loaded, that in many places 5, in others | 
+, in others 4 of the Yearly value does not | 


come in to the owners Pocket: and if I 
have not been mifinformed, the Land in 


ſome places will not pay the Taxes ; fo 
f the 


that we may fay, that the Charge o 
Government came not upon Commodi- 


ties till the Land could not bear it. "The F 


burthen unavoidably ſettles upon the Land 
firſt, and when it has preſled it fo tha it 
can yield no more,Trade muſt be bronght 
in aid to helpto ſupport the Government 


rather 
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rather than let all ſink : but the firſt ſtreſs 
s always upon Land, and as far as that 


| will reach it is unavoidably carried, lay 


your Taxes how you will. *Tis known 
what a ſhare of the publick charges of the 


| Government is ſupported by the Trade of 
{ Amſterdam alone, as I remember the ,*; 
| but are the Lands' of Guelderland easd by 
| it? Let any one ſee in that Country of 
| Land more than Trade, what they make 


clear of their Revenues, and whether the 


| Country Genttlemen there grow rich on 


their Land, whilſt the Merchant having 


| the Taxes laid on his Commerce is im 
| veriſh?d? On the contrary Guelderland is 10 
low and out of Caſh, that Amſterdam has 


been fain for many years to lay down the 
Taxes for them, which is, in effe&, to 
pay the Taxes of Guelderland too. 

om and contrive as you will, lay 
your Taxes as yott pleaſe, the Merchants 
and Traders wil {hift ic off from their 
own gain, bear the leaſt part of it, 
and grow poor laſt. In Holand it (elf, 
where Trade is ſo loaded, who, I pray, 
ow richeſt the Land-holder or the 

rader 2 Which of them is pinch'd, 
and wants Money moſt 2 A Country 
may thrive, the Country Gentleman grow 
rich, and his Rents increaſe ( for fo it has 
been here) whilſt the "nyt is Taped ; 
ut 


\ (993 
But I challenge any one to ſhew me y 
Country wherein there is any conſiders 
ble publick charge raiſed, where the Land 
does not moſt ſenſibly teel it, and in pro. 
portion bear-much the greater part of it 


We mult not therefore impute the fi 
ling of the Rents, or price of Land to high 


Intereſt : Nor if ill Husbandry has waſte 
our Riches hope by fuch kind of Laws t 
raiſe them to their former value, I hum. 
bly conceive! we ſhall in vain endeavoi 
it by the tall of tereſt. "The number 
Buyers muſt be increaſed and Sellers le 


ſen'd, which muſt be done by other way 


than regulating of Intereſ#, or- clſe the 
Landed man will neither find Ghapma 


for his Land; nor for the Corn that grow 


on it at the rate he deſires. 
But could an Ac of Parliament, brine 
down Intereft to 4. per Cert. and the low. 
cring of that immediately raiſe the Pui 
can Fine from '29' to. 25 Years pu 
chaſe ; yet .it may be doubred, whethe 
this be fit to be naade into a Law, becauj 
it would be'ot no advantage to the King 
dom. For what ' profit would it þ 
to the Nation to make a Law, that k 
who ſells Land ſhould inftead of 4 ha 
5 hundred pounds of the Purcharſer. Thi 
indeed a littl2 alters the diſtribution of ti 

- Money we have amongſt us Engliſhms 


he 
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here at home, but neither helps to conti- 
nue what we have, nor brings in more 
from abroad ; which being the ogly con- 
cernment of the Kingdom, in reference 
to.its Wealth, is apt to be ſuppoſed by us 


| without doors ro be the only care of a 


Parliament : For it matters not fo it . be 
here amongſt us, whether it be in Thomas 
or Richards hands, provided it be fo or- 
dered, that whoever has it may be encou- 
raged to let it go into the current of 
Trade, for the improvement of the gene- 
ral ſtock and wealth of the Nation. 

As this. Increaſe of the Fine in the pur- 
chaſe of Land is not an advantage to the 
Kingdom, ſo neither is it to the Land- 


| holder, who is the perſon that bearing the 


greateſt part of the burthens of the King- 
dom, ought, I think, to have the greateſt 


Þ care taken of him, and enjoy as many 


Privileges and as much Wealth, as the ta- 
vour of the Law can (with regard to the 
Publick-weal) confer upon him. But pray 


| conſider, to raiſe the Years purchale in 


buying of Land gives the advantage not 


F to the Landholder, but to him chat ceaſes 
Fto beſo. He that has no longer the Land 
F has the more Money, and he who hasthe 


Land is the poorer. The true advantage 


| of the, Landholder is, that his C.orn, Fleſh, 
Jand Wool, fall better, and yieid a greater 
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price ; this indeed is a profit that benefits 
the owner of the Land and goes al 
with it; itis this alone raiſes the Rent and 
makes the Poſleſſor richer; and this can 
only be done by increaſing our Wealth, 
and drawing more Money into England, 
which the falling of Intereſt, and thereb 
(if it could effet it) raiſing the purc 


_ of Landis fo far from doing, that it does 
viſibly and diretly one way hinder our 


increaſe of Wealth, that is, by hindering 
Foreigners to come here and buy Land, 
and ſettle amongſt us. Whereby we have 


* this double loſs; Firſt we loſe their Per. 
ſons, increaſe'ot people being the increaſe 
both of ſtrength and riches: Secondly 


we loſe ſo much Money. For though 
whatever an Engliſhman gives to another 


for Land, though raiſed to 40 Years pur. 


chaſe, be not one farthing advantage to 
the Kingdom, yet whatever a Foreigner, 


who purchaſes Land here, gives tor it, is} 


fo much every farthing clear. gain to the 
Nation, for the Money comes clear in, 
without carrying out any thing tor it, and 
is all one as it it drop'd down from the 
Clouds. 

Bur farther, if conſideration be to be 
had only of Sellers of Land, the lowering 
of Intereſt to 4 per Cent will not be in their 
F tavour, 
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Favour, unleſs, by it, you can raiſe Land 
to Thirty years Purchaſe, which is not at 
all likely ; and I think no Body by falling 
of Intereſt to Four per Cent, hopes to get 
Chapmen for their Land at that Rare ; 


| and whatſoever they have lefs, if Law can 


regulate Intereſt, they loſe of their value 

Land, Money being thus abaſed. So 
that the Landedman will ſcarce find his 
account neither,by this Law when it comes 
to trial. And at laſt T imagine this will 
be the reſult of all ſuch Attempts, that 
Experience will ſhew, that the price of 
Things will not be regulated by Laws, 
though the endeavours atter it will be ſure. 


| to prejudice and inconvenience Trade, 


and put your Afeairs out of Order. 
If this be thus, that Intere/# cannot be 


*F regulated by Law, or thar it it could, yet 


the reducing of it to Four per Cert. would 


28 do more harm than good 3; What then 
ſhould there (will you ſay) be no Law 


at all to regulate Izterejt? I fay not fo, for, 

1. It is neceſfary that there ſhould be 
a ſtated Rate of Intereſt, that in Debts 
and Forbcarances, where Contract has 
not ſ2tled ic between the Parties, the Law 
might give a Rule, and Courts of Judica- 
ture might know what Damages to al- 
low : This may, and theretore ſhould, be 


Regulared. 
H 3 2, That 
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2. That in the preſent current of run. 
ning Cafh, which now takes its courſe al. 
moſt all to London, and is pm by a 
very few hands in Compariſon , young 
Men, and thoſe in want, might not too 
caſily be expoſed to Extortion and Op. 
| on: and the dextrousand combining 

Money Jobbers not have too great and 
unbounded a Power, to Prey upon their 
Ignorance or Neceflity, there would not 
be much danger of this, if Money were 
more equally diſtributed into the ſeveral 
quarters of Engl:nd, and into a greater 


number of Hands according to the Ext 


gences of Trade. 

Tf Money were to be hired, as Land 
i5, Or to be had as Corn, or Wooll, from 
che Owner himiclf, and known good {- 
curity be given tor it, it might then pro- 
bably be had at the Market (which is the 


cue) Rate, and would bea conſtant gauge} 
of your Trade and Wealth ; But when af 


kind of Monopoiy, by conſent, has put 
this genzral Commodity into a tew hands, 
it may need Regwation, though what the 
ſtated Rate of Iritereit ſhow'd be in the 
con'tane change of Aifairs, and flux of 
Money, 15 hard to determine. Potlbly 
it may be allowed as a reaſonable Propo- 
jal that it ſhould be within ſuch Bounds 
a5 izou.d not on the one fide quite Ear up 

| thi 
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the Merchants and Tradeſmans profit, 
and diſcourage their Induſtry ; nor onthe 
other hand fo low, as ſhould hinder Men 
from Riſquing their Money inother Mens 
Hands, and 1o rather chu to keep it out 
of Trade, than venture it upon fo ſmall 
profit. When it is too high, it ſo hinders 
the Merchants gain, that he will not Bor- 
row; when too low, it ſo hinders the 
Monied Mans profit,thathe willnot Lend ; 
and both theſe ways it is a hindrance to 
Trade. 

But this being perhaps too general and 
looſe a Rule, let me add, that if one would 


| confider Money and Land alone, in rela- 


tion one to another, perhaps it 15 now at 
Six per Cert. in as good a proportion as is 
poliible, Six per Cent. being a little higher 
than Land at Twenty years Purchaſe, 
which is the Rate pretty near that Land 
has generally carried in England, it never 
being much overnor under. Forſuppoſing 
100 /. in Money, and T.and of x /. per 
Annim, be of equal value, which is Land 
at Twenty years purchaſe : *Tis necetſary 


| for the making their value truly equal,thar 


they ſhould produce an equal incoms?, 
which the 100 /. at 5 /. per Cert. Inr2rett 
is not likely to do. 1. Becauſe of the 
many , and ſometimes long intervals of 
Parrennes, which happen te Money nrore 
_ H 4 Lai 
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than Land. Money at Uſe, when return'd 
into the Hands of the Owner, uſually lie 
dead there, till he gets a new Tenant for 
it, and can put it out again ; and all this 
time it produces nothing. But this hap. 

not to Land, the growing produc 
whereof turns to account to the owner, 
even when it is in his Hands, or 1s allow'd 
for by the Tenant, antecedently to his en. 
tring upon the Farm. For though a Man 
who Borrows Money at Mid/ummer, ne. 
ver begins to pay his Intereſt from our 
Lady-Day, or one moment backwards,yet 
he who Rents a Farm at M:d/ummer, may 
have as much reaſon to begin his Rent 
from our La«y-Day, as if he had then en- 
tred upon it. 

Beſides the dead intervals of ceaſing 
Profit, which happen to Money more 
than Land, there 1s another Reaſon why 
the Profit and Income of Money let out, 
ſhould bealittle higher than that of Land; 
and that is, becauſe Money out at Intereſt 
7:5 a greater Ritque than Land does ; 
ihe Porrower may break and run away 
with the Money, and then not only the 
D::ercjt due, but ail the future Profit, with 
the Principal, is loſt forever; But in Land 
a Aancan loie but the Rentdue,for which 
uſua:ly too the Stock upon the Land is 
k:fficicnt ſecurity 3 and if a Tenant run 

| away 
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away in Arrear of ſome Rent, the Land 
remains, that cannot be carried away or 
laſt. Should a Man Purchaſe good Land 
in Mzadleſex of 5 l. per Anuum, at Twenty 
years Purchaſe, and other Landin Rumney- 
Marſh, or elſewhere of the ſame yearly 
ralue, but ſo ſituated, that it were in dan. 
ger to be ſwallowed of the Sea, and be 
utterly loſt, it would not be unreaſonable 
he fhould exped to have it under twenty 
ears Purchaſe ; ſuppoſe 163. This is ta 
ring it to juſt the caſe of Land at twenty 
years Purchaſe, and Money at Six per 
Cent. where the uncertainty of ſecurin 
ones Money may. well be allowed that ad- 
vantage of greater Profit ; and therefore 
perhaps the legal Intereſ# now in England 
at Six per Cent, is as reaſonable and con- 
venient a Rate as can well be ſet by a 
ſtanding Rule, eſpecially if we conlider 
that the Law requires not a Man to pay 
Six per Cent, but ties up the Lender from 
taking more ; ſo that if ever it falls of it 
ſelf, the Monied man is ſure to find it, 
and his Intereſt will be brought down to 
it, 
High Interef? is thought by ſome a Pre- 
judice to Trade ; but if we will look back, 
we ſhall find that England never throve 
ſo well, nor was there ever brought into 
England 1o great an increaſe of Wealth 
| anc 
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ſince, as in Queen Flizabeth's and King 
Fames T. and King Charles T. time. when 
Money was at ro and 8 per Cext.. Twill 
not ſay high Intere// was the Cauſe of it ; 
for I rather thjnk that our- thriving Trade 
was the Cauſe of high Intereſt, every one 
craving Monty to employ in a profitable 
Commerce. But this I think I may rea- 
ſonably infer from ir, "That lowering of 
Intereſt i5 not, a furc way to improve ei- 
ther our 'T rade or Wealth, | 
To this I hear ſome ſay, That the 
_ Dutch, Skilful in all Arrs of promoting 
_ Trade, to out-do us in this as well as all 
other Advancements of it, have obſerved 
this Rule, That when we. fell rereſ# in 
England from 10 to 8. they preſently 
funk Intereſt in Holland to 4 pr Cent. and 
again, wWhen' we lower'd ir to 6, they 
fell it to g per Cent. therchy to keep the 
Advantage which the lowneis of I[nrereſ# 
givesto Trade. From whence theſe men 
readily conciude, "That the talling of x. 
tereſt will ance Trade'in Englind., To 
which I anſwer, | 
1. That this looks like an Argument, 
rather made for the preſent Occatton, to 
miſlead thoſe who arc credulous enough 
to ſwallow it,, than ariſing; from true Rea- 
fon and matter of Fa&. For if lowering 
Intereſt were to advantageous to Trade, 
why 
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why did the Dutch ſo conſtantly take their 
meaſures only by us, and not as well b 


ſome other of their Neighbours , wi 


whom they have as great or greater Com- 
merce than with us? This is enough at 
firſt ſight ro make one ſuſpect this to be 
Duſt only raisd to throw in Peoples eyes, 


. and a Suggeſtion made to ſerve a Purpoſe. 


For, 

2. It will notbe found true, That when 
we abated Intereſt here in England to 8. the 
Dutch funk it in Helland to 4 per Cent, by 
Law; or that there was any Law madein 
Holland to limit the Rate of Intereſt to 3 
per Cent. when we reduced it in England 
to 6. It is true, fohn De Witt, when he 
managed the Aﬀairs of Hilland, fettmg 
himſelt to leſſen the publick Debt, and ha. 
ving actually paid ſome, and getting Mo- 
ney in a readineſs to pay others, ſent no- 
tice to all the Creditors, That thoſe who 
would not take 4 per Cent. ſhould come 
and receive their Money. The Creditors 
finding him in earneſt, and knowing not 
how otherwiſe to emptoy their Money, 
accepted }zis Terms, and changed their 
Obligations into 4 per Cent, where az before 
they were at 5. and fo (the great Loans 
of the Country being to the State) it 


. might be ſaid in this ſenſe, That the Rats 


of lwereſt was reduced lower atthat tune ; 
| but 
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but that it was done by a Law, forbid: 
ding to take higher Itereft than 4. per Cent, 


that I deny, and require any one to ſhey. 


Indeed upon good Security one might 
lately have borrowed Money in Hollandat 
3, and 3 5 per Cent. but not by vertue of 
any Law, but the natural Rate of tereſt, 
And I appeal to the men learned in the 
Law of Holland, whether laſt year ( and 
I doubt not but it is ſo ſtill) a man might 
not lawfully lend his Money for what 1. 
zerefſf he could get; and whether in the 
Courts he ſhould not recover the Intereſt 
he contracted for, if it were 10 per Cert. 
SO that if Money be to be borrowed by 
honeſt and reſponſible Men, at 3, or 3+ 
fer Cent. it 1s.not by the force of Statutes 
and Edicts, but the natural Courſe of 
things, which will always bring I»ere/f upon 
good Security low, where there 15 a great 
deal of Money to be lent, and little good 
SECurity in praportion tobe had. Holland 
15 a Country where the Land makes a ve: 
ry little part of the Stock of the Country, 
Trade 1s their great Fund ; and their E- 
ſtates lie generally in Money ; ſo that all 
who are not Traders, generally ſpeaking, 
are Lenders : Of which there are ſo ma- 
'ny whoſe Income depends upon Intereſt, 
that it the States were not - mightily 1n 
Debt, but paid every one their Principal, 

| inſtead 
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inſtead of the 4. per Cent. Uſe, which they 
give, there would be fo much more Mo 
ney than could be uſed, or would be ven- 
tured in Trade, that Money there would 


| be at 2 per Cent. or under, unleſs they 


found a way to put it out in foreign 


Countries. 


Intereſt, T grant theſe Men, is low in 
Hiland; but not as an effe& of Law, nor 
the politick Contrivance of the Govern- 
ment, to promote Trade; but as the Con- 
ſequence of great Plenty of ready Money, 
when their 1zcereſt fir{t fell, I fay when it 
firlt fell: For being once -brought low, 
and the Publick having borrowed a great 
part of private Mens Money, and con- 
tinuing in Debt, it muſt continue fo, 
though the Plenty of Money, which firſt 
brought FÞrrereſ# low, were very much de- 
cayed, and a great part of their Wealth 
were really gone. For the Debt of the 
State affording to the Creditors a conſtant 
yearly Income, that is looked on as aſafe 
Revenue, and accounted as valuable as if 
it were in Land; (and accordingly they 
buy it one of another ; and whether there 
be any Money in the publick Coffers or 
no, he who has 10000 /. owing him from 
the States may. fell it every day in the 
week, and have ready Money tor it ) this 
Credit is ſo great an advantage to PR 
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Men, who know notelſe what to dowith 
their Stocks, that were: thc States now 
in a condition. to: begin to pay their 
Debts, the Creditors , rather than take 
their Money out to lie dead by them, 
would let it ſtay in at lower Intereſt, as 
they did ſome years ſince, when they 
were call'd on to come and receive their 
Money. This is the ſtate of Imereſt in 
Fllland ; Their plenty of Money, and 
paying their publique Debts, ſome time 
ſince lowered their Intereſt, but it was not 
by Law, nor in conſequence of our re- 
ducing it here by Law to 6 per Cent: For 
I deny that there is any Law there yet, 
to forbid lending of Money tor above 3, 
Or 6, or 10 per Cent, What ever fome here 
ſuggeſt, every one there may hire out 
his money as freely as he does any thing 
elſe, for what rate he can get; and the 
Bargain being made, the Law will inforce 
the Borrower to pay it. | 

I grant low tereſt, whereall men con- 
ſent to it is an advantage to Trade, if 
Merchants will regulate their Gains ac- 
cordingly, and men be perſwaded to lend 
to them ; but can 1t be expected, when 


the Publique gives 7, 8, or 10 per Cert, 


that private men, whoſe Security 1s cer- 
rainly no better, ſhall have it for 4? And 
can there be any thing ſtranger, than a 

| he 


hand, | nd. 
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the ſame Men who look on, and there- 


fore allow high uſe as an encouragement 


co lending to the Chequer, ſhould think low 


Uſe ſhould bring Money into Trade ? 
The States of Holland "he few years 
ſince, paid but 4 /. per Cent, for the Mo- 
ney they owed ; if you propoſe them for 
an example, and Intereſt be to be regula- 
ted by a Law, try whether you cando fo 
here, and bring Men to lend it to the 
Publique at that rate, this would be abe- 
nefitto the Kingdom,and abate a great part 
of our publique Charge : If you cannot, 
confeſs, that'tis notthe Law in Holland has 
brought the Intereſt there ſo low, but ſome- 
thing elſe, and thar which will make the 
States, or any body elſe pay dearer now, 
if either their Credit be leſs, or Money 
there ſcarcer. 

An infailible ſign of your decay of 
Wealth, is the falling of Rents, and the 
rgiting of them would be worth the Na- 
tions Care; for in that, and not in the 
falling of Intereſt lies the true advan- 
tage of the Landed Man, and with him 
ot the Publick. It may be therefore not 
beſides our preſent butinels, to caquire in- 
" ma cauie of the falling of Rents in Ezg- 
anlg. | 


x. Either che and is grown barrenner, 


ly 
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ly the Mc to be receiv'd for that 
Produ& is lefs ; for it is evident that he 
whoſe Land was wont to produce 100 
Bufſhels - — — annis, if b 
long Tillage and bad Husbandry it 
now produce but 5o Buſhels, the Rent 
will be abated halt Bur this cannot be 
ſuppos'd general. | 

2. Or the Rentof that Land is leſſer'd. 
x. Becauſe the uſe of the Commodity | 
ceaſes: as the Rents muſt fall in Yirgmia, 
were taking of Tobacco forbid in Eng. | 
land. 2. Or becauſe ſomething elſe ſup. 
plies the room of that Produc : as the 
rate of Copis-lands will fall upon the dif. | 
covery of Coal mines. 3. Or, becauſethe | 
Markets are fupplied with the ſame Com- | 


modity, cheaper from another place. As hi 


the breeding Countries of E7g/avd mult 
needs fall their Rents, by the importation 
of Iriſh Cattle. 4. Or, becauſe . a Tax 
laid on your Native Commodities, makes 
what the Farmer ſells, cheaper, and La- 
bour, and what he buys dearer. 

3. Or, the Money in the Country is 
leſs. For the exigenciesand uſes of Money 
not leſſening with its quantity, and it be- 
ing in theſame proportion to be imploy'd 
and diſtributed {till in all the parts of its 


circulation, ſo much as its quantity is lef- I 
l:xd, fo much muſt the e of every ſi 


one 
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one that has a right to this Money be th< 
leſs; whether he be Landholder, for his 
Goods; or Labourer,for his Hire;or Mer- 
chant;for his Brokage. Though the Land- 
holder uſually finds it firſt. Becauſe Money 
fling, and falling ſhort, people have not 
þ much Money as formerly to lay out, 
ad ſo leſs Money is brought to Market, 

y which the price of things muſt necel- 
lanly fall. The Labourer teels it next. 
for when the Landholder's Rent falls, he 
nuſt either bate the Labourer*'s Wages, 
not imploy, or not pay him; which 
acer way makes him feel the want of 
Money. The Merchant feels it laſt. For 
though he fell leſs, and at a lower rate, 
te buys alſo our Native Commodities, 
mich he Exports,at a lower rate too; and 
nll be fure to leave our Native Commo- 
ities unbought, upon the hands of the 
armer, or Manufacturer, rather than 
xport them to a Market, which will not 
tord him Returns with profit. 

If one Third of the Money imploy'd 
1 Trade were locked up, or gone out 
| England, muſt not the Land-holders 
Ie eſferity receive © leſs for their Gooc's, 

d conlequently their Rents fall; A lets 
uantity of Money by } being to bedi- 
tibuted amongſt an equal number of Re- 
eivers 2 Indeed, rae not Perceiving 

| the 
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the Money to be gone, are apt to be jaf .. 
Jous one of another; and each ſuſpedting ſaic 
anothers inequality of Gain to rob him off 
his ſhare, every one will be imploying © 
his $kill and power the beſt he can to ry OY 
trieve it again, and tobring Money int *# 
his Pocket in the fame plenty as formerh} 8 
Put this is but ſcrambiing amongſt oy”. 
ſelves, and helps no more againſt ou (! 
want, than the pulling off a ſhort Cove P 

Jet will, amongſt Chi:dren that Iye togy "PO 
ther, preſerve them all froth the Colg!oul 
Some will ſtarve, unick the Father of (4%: 
Family provide better, and enlarge tx 
ſcanty Garments. This pulling and cont] *X 
is uſually between the Landed Man a0 
the Merchant. For theLabourer's ſhare} #4#" 
ing ſeldom more than a bare ſubliſteno the | 
never allows that body of Men time q 74 
opportunity to raiſe their Thoughts aboſ®* © 
that, or itragoy's with ' the Richer FY, 

theirs, (as 0:22 common Intereſt,) unk to h; 
when ſons common and great Diſtrgſ®*7 : 
uniting them in one univerſal Ferme Expc 


F 


makes: them forget Reſpect, and emb 7 | 
dens them to carve to their Wants wif90\ 
armed torce : And then ſometimes nick 

othe 


break in upon the Rich, and ſweep 
like a deluge. tut this rarely happens I" t! 
in the mal-adminiſtration of negleRed(® 
mil-manag'd Goygrnment, ” 
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> jead The uſual ſtruggle -and conteſt, as T 
air) fad before, in the decays of Wealth and 
m0 Riches, is between the Landed Mz and 
wing e Merchant, with whom I may here 
| joyn the Adoney'd Man. The Landed 
i Mas finds himſelf aggrieved, by the fal- 
1erhld ting of his Rents, and the ſtreightning of 
t oy 1s Fortune ;5 and thinking the Merchant 
} (hom he ſees flouriſh and thrive) eats 
over up his Profit, and builds up a Fortune 
reg 1pon his Ruines 5 he therefore endea- 
Corours, by Laws, to keep up the value of 
of 0 Lands, which he ſuſpedts leſſened by the 
e tf others exceſs. of Profit : But all in vain. 
ont) The cauſe is miſtaken, and the remedy 
n anJ!90. *'Tis not the. Merchants nor Money'd 
relor's Gains that makes Land fall ; bur 
tend[the loſs of the Kingdom, in ourdecay of 

Trade, wiuch the Land always firſt fee!s. 
aboJlf the Landed Gentleman will have, and 
r y his example, make it faſhionable 
\Ito have more Clarer, Spice, Sk, and 0- 
freſher Foreign conſumable Wares, than ous 
rmeſExportation of Commodities does ex- 
embJftange for ; Money muſt unavoidably 
*< whPlow to ballance the Account, and pay 
« riſe Debt. And theretore I fear that a- 
ep hother Propoſal, I hear talked of, to hin- 


ns fer the Exportation of Muze and. Buiion, 
Qeg(vill ſhew more our necd of care to keep 


wr Money from going from us, than a 
| F 2 way 
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way and miethod how to preſerve it here. 

"Tis death in Spain to export Money : 
And yet they, who furniſh all the World 
with Gold and Silver, have leaſt of it a- 
monegſt themſelves. Trade fetches it a- 
way from that lazy and indigent People, 
notwithſtanding all their artificial and 
forced contrivances to keep it there. It 
tollows Trade againſt the rigour of their 


Laws ; and their want of Foreign Com- 


modities makes it openly be carried out 
at Noon-day. Nature has beſtow'd 


Mines on ſeveral parts of the World :* 


But their Riches are only tor the induſtn. 
ous and frugal. Whomever elſe the 
viſit, 'tis with the diligent and ſober an 
they ſtay. And if the Vertue, and pro. 
vident way of Living of our Anceſtors 
(content with our native conveniences 
of Lite, -without the coſtly itch after the 
Materials of Pride and Luxury from a- 
broad) were brought in faſhion and coun- 
tenance again amongſt us; this alone 
would do more to keep and increaſe our 
_ Wealth, and inrich our Land, than all 
our Paper helps about Intere/?, Money, 
Bullion, &c. Which, however eagerly we 
may catch at, will not, I fear, without 
better Husbandry, keep'us from finking, 
whatever contrivances we may have re- 
courſe to. "Tis with a Kinzdew, as with 
a Fam 
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a Family. Spending lefs than our own 
Commodities will pay for, is the ſure 
and only way for the Nation to grow 
Rich. And when that begins once ſeri- 
ouſly to be conlider'd, and our faces and 
ſteps are in earneſt turn'd that way, we 
may hope to have our Rents rite, and 
the publick Stock thrive again. Till then, 
we 1n vain, I fear, endeavour with noite, 
and weapons of Law, to drive the Wolf 
from our own to one anothers doors. The 
breed ought to be. extirpated out of the 
Iland. For Want, b:ought in by ill ma- 
nagement, and nurſed up by expentive 
Vanity, will make the Nation Poor, and 
ſpare no body. | 
If Three Millions were neceflary for 
the carrying on the Trade of Ezgland, 
whereof One Million were tor the I and- 
ho!der, to maintain lim ; another were 
for the payment of the T abourer and 
Handicrattsman 5 and the "Third were 
the ſhare of the Brokers, coming tothem 
for their care and pains in diltributing ; 
It One Miliion of this Money were gone 
out of the Kingdom, mult nor there be 
1 part leſs to be ſhared amonglt them tor 
the produtt of their Land, their Labour 
and their Diſtribution ? 1 do not fay they 
will feel it at the ſame time. Bur the 
Landholder having nothing but what 
I 3 the” 
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the Product of his Land will yield ; and 
the Buyer, according to ; the Plenty or 
Scarcity of Money he has, always ſetting 
the Price upon what is offered to Sale; 
The Land-holder muſt be content to take 
the Market-Rate for what he brings thi- 
ther, which always. following the ſcar 
City or plenty of Money , it any part of 
our Money be gone, he + ſure firſt to 
tind it in the price of his Commodities 
For the Broker and Merchant, though 
he Sell cheaper, yet he Buys cheaper too; 
and he will be ſure to get by his Returns, 
or let alone a Commodity which will 
not produce him Gains; and whatſoever 
1s fo let alone, and left upon hands, al. 
ways turns to the Land-hoiders lobs. 
Suppoſing that of our Woollen Manu- 
facture, Foreign Markets took off one 
half, and the other half were conſumed 
amongſt bur ſelves ;- if a ſenſible part, (as 
3 of our Money) were gone, and fo Men 
had equally + leſs than they had ( for, ?tis 
certain, it muſt be tantamount ; and what 
I ſcape of + lefs, another muſt make up) 
it would follow, That they would have 
lefs to lay out in Cloaths, as well as other 


things, and fo would either wear them | 


longer, or pay leſs for them. If a Clo- 
thier finds a want of Vent, he muſt et 
ther Sell cheaper or not at all: If he Sell 
| Cheaper, 
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cheaper, he muſt alſo pay le, both for 
Wool and Labour: And if the Labourer 
tath leſs Wages, he muſt alſo pay leſs for 
Corn, Butter, Cheeſe, Fleſh, or elſe forbear 
ſome of theſe quite. In all which caſes, 
the Price of Yoo/, Corn, Fleſh, and the 
other Products of Land are brought 
down, and the Land bears the greateſt 
part of the loſs. For where-ever the 
Conſumption or Vent of any Commo- 
dity 15 ſtopt,, 'there the Stop continues 
on till it comes to the Land-holder. And 
where-ever the Price of any Commodity 
begins to fall, how many hands ſoever 
there be between that and the | Land- 
holder, they all take repriſals one upon 
another , till at laſt it comes to the: 
Land-holder ; and there the abatement 
of Price, of any of his Commodinies, lef- 
lens his Income, and is a clear loſs. The 
Owner of Land, which produces the 
Commodity, and the laſt Buyer, who 
conſumes it , are the two extreams in 
Commerce. And though the falling of 
any fort of Commodity in the Land-hol- 
der's hand, does not prove ſo to the laſt 
conſumer, the Arts of intervening Bras 


kers and Ingroffers keeping up the Price 


to their own advantage ; yet Whenever 
want of Money, or want of deſire in the 
conſumer, wake the Piice low, that 1m- 

| I 4 mediatciy 
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mediately reaches the firſt producer H no. 
to 


body between having any Intere 
keep it up. 

Now, as to the two firſt cauſes of Al. 
ling of Rerts , falling of. Intereſt has no 
Influence at all. In the latter, :it has a 
great part : Becauſe it makes the Mone 
of England lefs, by making both Engliſh 
Men and Foreigners withdraw or with- 
hold their Money. For that which is not 
ler looſe into Trade, is all one whilſt 
hoarded up, as if it were not in Being. 

\.T have heard it brought for a reaſon, 
why Iereft ſhould be reduced to Four 
per Cent ; That thereby the Landhelder, who 
bears the burthen of the Publick Charge, may 
be, in ſome degree, eaſed by falling of In- 
ereft. | | 
This Argument will be put right, if 
you fay it will eaſe the Porrower , and 
ay tre loſs on the LendF; but it con- 
czrns. not the Land in gtneral , unleſs 
you wili ſippoſe all Land-hoids 
But, 'T hope, we may yet think th | 
*i1 Ergland, Who have Land, have Mo- 
nev too ; and that Landed Men, as well 
as others, by their Providence and good 
hiusbandry, accommodating their Ex- 
p<nces to their Income, keep: themſelves 
f.cm going backwards in the. World. 


That 


it. 
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That which is urged, as moſt deſerving 
conſideration and remedy in the caſs, is, 
That it zs hard and unreaſonable, that one, 
who has Mortgaged half his Land, ſhould 
jet pay Taxes for the whole , whilſt the 
Mortgagee goes away with the clear profit of 
an high Intereſt. To this I anſwer, 

x. That if any Man has run himſelf in 
Debe, for the Service of his Country, 
tis fit the Publick ſhould reimburſe him, 
and fet him free. - This is a care that 
becomes the Publick Juſtice; That Men, 
if they receive no Rewards, ſhould, at 
laſt, be kept from Suftering, in having 
Served their Country. But 1 do not 
remember the Polity of any Nation, who 
atered their Contititution, in favour of 
thoſe whoſe miſmanagement had brought 
them behind -hand ; pothtbly, as think. 
ing the Publick little beholding to thoſe 
who had miſimploy'd the Stock of their 
Country, in the exceſs of their private 
Expences, and, by their Example, ſpread 
a faihion that carries ruine with it: Mens 
paying Taxes of Mortgaged Lands, 1s a 
puniihment for ill- husbandry , which 
ought to be dilcouraged ; but it concerns 
rery littie the Frugal and the Thritty. 

_ 2. Another thing to be ſaid in reply 
to this, 15, That it 15 with Gentlemen in 
tie Country, as with Tradeimen in che 

City, 
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City. If they will own Titles to greater 
Eſtates than really they have, it is their 
own faults, and there is no way left to 
help them from paying for them. The 
Remedy is in their own hands, to dif. 
charge themſelves when they pleaſe. And 
when they have once Sold their Land, 
and paid their - Debts, they will no- lon- 
ger pay Taxes for what they own, with- 
out being really theirs. 1Cre 15 ano- 
ther way alſo,*whereby they may be re- 
lieved, as well as a great many other in- 
conveniencies femedied ; and that is by 
a Regiſtry : For: if Mortgages were Re- 
giſtred, Land Taxes might reach them, 
and order the Lender to pay his pro- 
portion. 

I have met with Patrons of Four per 
Cext, who (amongſt many other fine 
things they tell us of ) athrm, That if 
Intereſt were reduc'd to Four per Cent, then 
ſome Mep would , borrowing Money at this low 
Rare their Debts ; Others would borrow 
more "than they now do, and improve toeir 
Land ; Others would borrow more, and im- 
ploy it in Trade and Manufatture, Gilded 
words indeed, were there any thing fub- 
{tantial in them! Theſe Men talk as if 
they meant to Thew us, not only the 
Wiſdom but Riches of Solomon, and make 
Gold and vilver as common as the Stones 

in 
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In the Street ; but at laſt, I fear,'twill be 
but Wit without Money ; and, I wiſh it 
amount to that. Tis without queſtion, 
That could the Country-man and the 
Trades-man take up Money cheaper than 
now they do, every Man would be for- 
ward to Borrow, and deſire that he 
might have other Mens Money to im- 
ploy to' his advantage; and therefore, I - 
confeſs, thoſe who contend for Four per 
Cent, have found out a way to ſet Mens 
Mouths a watering for Money at that 
Rate, and to increaſe the number of 
the Borrowers in England; if any body 
can imagine it would be an advantage 
to increaſe them. But to anſwer all 
their fine Projects, I have but this one 
ſhort queſtion to ask them: Will Four 
per Cent increaſe the number of the Len- 
ders ? If it will not, as any Man at the 
very firſt hearing, will ſhrewdly ſuſpect 
it will not, then all the Plenty of Mo- 
ney theſe Conjurers beſtow upon us for 
Improvement of Land, Paying of Debts, and 
Advancement of Trade , is but like the 
Gold and Silver which Old Women be- 
lieve others , uv Conjurers, beſtow 
ſometimes by whole Lapfuls, on poor 
credulous Girls, which, when they bring 
to the light, is found to be nothing but 
wither'd Leaves, and the poſleſfors of it 
are 
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are ſtill as much in wantof Money as ever, 


Indeed I grant'it would be. well for Eng. 
land, and I wiſhitwereſo, that the plenty 
of Money were lo great amongſt us, that 
every Man could borrow+as much as he 
could uſe in Trade, for Four per Cent ; 
nay, that Men could borrow as much 
as they could imploy for Six per Cert. But 
even at that Rate, the Borrowers alread 

are far more than the Lenders. Why elſe 
dorh the Merchant upon occaſion, pay vix 
per Cent, and often above that rate. for 
Brokage ? And why doth the Country 
Gentleman of '10c0o /. per | Annum tind it 
fo difficult, with all the ſecurity he can 
bring to take up 1600 1? All which pro- 
cceds from the.{carcity of Money, and bad 


Security ; two Caufes which. will not be 


leſs powerful to hinder Borrowing, after 
the lowering of Izrere/i 5 and I do not fee 
how any one can imazine how reducing 
Uſe to Four per Cent, fhouid abate their 
force ; or how leſſening 'the Reward of 
the Lender , without dininiihing his 
Riſque, ſhould make him- more forward 
and ready to Lend. So that theſe Men, 
whilſt they talk,thar at Four per Ce: Men 
vould take up, and employ more Money 
to the publick advantage, do but pretend 
to nultip:y the number of Borrowers a- 
mong us, ol which 1t. is certain we hav? 

Pf 9 


k 


+11 CF | 
too many already. Whilſt they thus ſer 
Men a longing for the Golden days of 
Four per Cem, methinks they uſe the poor 
indigent Debtor, and needy Tradeſinan, 
as ] have ſeen pratling Jack- Daws do 
ſometimes their young , who kawing' and 
flutrering abour the Neſt, fer ail their young 
ones'a gaping, but having nothing intheir 
empty- Months bur Noife and Air, leave 
them as hungry as before. "Tis truetheſe 
Men have found out by a cunning project, 
how by the reftraint of Law to make the 
price of Money + cheaper, and then they 
tell Fobr: a Nokes,thathe ſhall have 10000 /. 
of 1t to employ m Merchandiſe , ' or 
Cloathing; and Fohr « Stiles ſhall have 


20000 4. 'more to pay his Debts; and fo 


diſtribute this Money as freely as Dego did 
his Legacies, which they are to have even 
where they can get it. Burt till theſe Men 
can inſttuct the forward Borrowers where 
they ſhall be furniſhed, they have perhaps 
done ſomething to increaſe Mens deſire, 
bur not made Money one ot eaſier to 
come by. © And till they do that, all this 
weet gingling of Money in their -Dil- 
courſes, goes juſt to the Tune of, ' if af 
the World were Oatmeal. Methinks theſe 
Undertakers, whilſt they hav: put Men 
in hopes of Borrowing more plentitully ar 
eaſier Rates, fag the ſupply of their W "_ 
an 
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and Trades, had done better to have be- 
©  thowght themſelves of a way, how Men 
need not Borrow upon Uſeat all; for this 
would be much more:advantageous , and 
alrogether as Feiſible. ' For I am ſure, *tis 
as eaſie to contrive in a Country that 
wants Money in proportionto. its 'Trade, 
how every Man {hall be fapplied with as 
much Money as he needs, G e, can Gy 

loy in Improvement of Land, paying his 
Debi, and Ah of br es, as 
for Four per Cent ; As it 1s as eaſie to di- 
{tribute Twenty pair of Shooes amongſt 
Thirty men, it mY pay nothing tor 
them at all, as if they paid 4s. a 
pair. Ten of them, (notwithſtanding 
che Statuterare ſhould be reduced from 65. 
to 4 5. a pair) willbe neceſlitared to fit ſtill 
Barefoot, as much as if they were to pay 
nothing for Shooes at all. Either we have 
already more Money than the Owners 
will Lend,or we have nor. . If part of the 
Money, which is now in England, will , 
not be Lent at the rate Interef 1s at pre- | 
ſent at, will Men be more ready to Lend, 
and Borrowers be furmihed for. all 
thoſe brave Purpoſes more plentifully, 
when Money is brought to Four per Cer ? 
It People do atready lend all the money 
they have, above their own occaſions, 
os Wicnce 
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whence are thoſe who will borrow more 
at 4. per Cent, to be ſupplied? Or is there 
ſuch plenty of Money, and ſcarcity of 
Borrowers, that there needs the reducing 
of Intereſt to 4. per Cent, to bring Men to 
take it 2 All the imaginable ways of in- 
creaſing Money in any Country, are 
theſe two; Either to dig it in Mines of 


our own, or. get it from our Neighbors. 


That 4 per Cert ,js not of the nature of the 
Deuſing-rod, or Virgla Drvina , able to 
diſcover Mines of Gold and Silver, T be- 
lieve will eaſily be granted me, The way of 
getting from Foreigners, 15 either by 
torce, borrowing, or Trade. And what- 
ever otherways beſides theſe men may 
fanſie or propoſe, for increafing of Money, 
( except they intend to ſet up tor the Phi- 
loſophers Stone ) would be much the 
ſame with a deitracted man's device, that 
I knew , who, in the beginning of his 
diſtemper firſt diſcover'd himſelf to be 
out of his Wits, by getting together, and 
boiling a great number oi Groats, with 
a delign, as he ſaid, to make them plim, 
arid grow thicker. "That 4 per Cenr, will 
raiſe Armies, Diſcipline Soldiers, and 
make Men valiant, and fitter to conquer 
Countries, and enrich themſelves with the 
ſpoils, I think was never pretended. And 
thatit will notbring in more of our neigh- 

bours 


(C128) 

bours Money-upon Loan, than we have 
at preſent among us, is fo viſible in it ſelf, 
that it will not need any proof; the con- 
tenders for 4. per Cent looking upon it as 
an-undeniable Truth, and making uſe of 
it as an Argument to ſhew the advan- 
tage it will be to the Nation, by leſſening 
the Uſe paid to Foreigners, who upon 
falling of Uſe will take home their Mo- 
ney. And for the laſt, way of increaſing 
our Money ,- by promoting of Trade, 
how much lowering of Intereſf is the 
way to that, I have, I ſuppoſe, ſhew'd you 
already. | 


Having 


S 


Tla 


ws DS kk > 2 © 


Ay 


(129) 


Having lately met witha little Trac, Int!- 
tu] A Letter to a Eriend concerning Uſus 
13, Printedin Rees I 699; which gives 
in ſhort, the Arguments of ſome Trea- 
tifes Printed many years fince, for the 
lowering of Intereſt ; It may not be 
amiſs, biiefly to conſider them. 


I, High Intereſt decays Trade, The ad: 


the rich Merchants oy over, and put out 
their Stock to Intereft, and the leſſer Mer. 
chants Break. 


Pow wasat 10 per Cent. And whether Eng- 
and had ever a more flouriſhing Tradethan 
at that time, muſt beleft to the judgment 
of thoſe who have conſiderd the growing 
Strength and Riches of this Kingdom in 
0.E. and King 7. che 1lt Reigns : Not 
that T impute it ro high PMtere/f, but to 
other Cauſes I have mention'd, wherein 
Ulary had nothing to do. Bur if this be 
thought an Argument, now in 1699, 
when the legal Intereſt 1s 6 per Cent; I de- 
fire thoſe who think fit to make uſe of it, 
to name thoſe rich Merchants who have 
given over and put out their Stocks to Inte- 
reſt. | 

K 2. Intereit 


4+ >» wantege from Intereſt is preater- 
than * the Profir from Trade, which makes 


Anſw. This was Printed mn 1621, when 
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2. Intereſt being at 10 per Cent, anl 
;n Holland at 63 our neighbor Merchant, 
underſell ws. . 1. 

Anſw. Thelegal tereſt being here gow 
at 6 per Cent, and in Holland not limited 
by Law; our neighbor Merchants under. 
{ell us, becaufe they live more frugally, 
and are content with leſs profit , \ 

3. Intereſt beins lower in Holland thay 
in England, their Contributions to War work; 
of Piety, and all Charges of the State, ar 
cheaper to them than to us. | 

Anſw. This needs a little Explication, 
Contributions greater or leſs, I underſtand; 
but Cuntribat ious cheaper or dear. r, Icontels 
I] do not. It they manage their Wars and 
Charges cheaper than we, the blame is 
not to be laidon high or low Iztere/?. 

4. Intereſt being ſo high, prevents the 
building of Shipping, which is the ftrength 
and (afety off our Iſland, moſt” Merchant Ships 
being built in Holland- 

£Znſw. Though this Argument be now 

one, ſuch Ships being prohibited by a 
aw, I will help the Author to one as 
good, The Durch buy our Rape-leed, 
make it into. Ol, bring it back to us, and 
ſell it with advantage. This may be a 
well ſaid to be from high [tereſt here, and 
low there. But the Truth is, the Induſtry 
and Fruga'ity of thac People, makes them 
content 
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content to work cheaper, and fell at lefs 


profit than their Neighbours, and fo ger 
the Trade from them. 


5. The high Rate of Uſury makes Land- 


. ſell ſo cheap, being not worth mere than T4. or 


I5 years Purchaſe; whereas ia Holland, 
where Intereſt is at 6, it as worth above 25. 
So that a low Intereſt raiſes the Price of Land. 
I/bere Money is dear Land is cheap. | 

Anſ; This Argument plainly confeſſes, 
That there is fomething elſe regulates the 
Price of Land, beſides the Rate of I»ter- 
eſt; elſe when Money was at 10 per Cenr 
here, Land ſhould have been at 10 years 
Purchaſe ; whereas he confeſſes it then to 
have been at 14 or 15. One may ſuppoſe, to 
favour his Hyporhcſis, he was not forwardto 
ſpeak the moſt of it. And Intereſt, as he 
lays, being at 6 per Cent in Holland, Land 
there ſhould have ſold by that Rule for 165 
years Purchaſe, whereas fie ſays it was 
worth about 25. And Mr. Mizly fays, 
(p. 33.) That Movey in France being at 7 per 
Cent, Noble Land ſells for 34. and 35 years 
Purchaſe, \and corilinury Lana for 25, SO 
that the true Concinticn tom hence 15 
not what our Author makes, bus this; That 
'tis not the lepal Pnrorc;t, but fomerhing 
elſe, that| governs the Rare of Land. 1 
grant his Poſition, Thats where 1ſoary 55 
dear Lend is cher, and Vice werſa, Put 
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it muſt be ſo by the natural, not legal I» 

zereſt, For where Money will be lent on 

g00d Security at 4 or 5 per Cent, 'tis a De- 
monſtration that there is more than will 

be ventured on ordinary Credit in Trade. 

And when this Plenty becomes general, 

*ris a lign there is more Money than can 

be employed in Trade; which cannot but 
put many upon ſeeking Purchaſes, to lay 

it out in Land, and fo raiſe the Price of 

Land, by making more Buyers than vel. 

ers. 

6. *Tis not probable Lenders will call in their 
Aloney, when they cannot make greater Inter« 
eſt any where,” Beſules, their Security upon 
Lond will be bettcr, | 

Anſw. Someunskilful and-timorous men 
will call in their Money ; others pur it in- 
to the Banker's hands. | But the Bankers 
and Skiltui will keep it up, and not lend 
it, bur ac the natural Uſe, as we hare | 
ihewn. But how Securities will be n e .d:d 
by lowering of tereſt , is I contels b:- 
yond my Comprehenſion. 


p 
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Of Raiſing our Coin. 


Bas now upon the Conſideration of 
Intereſt and Money, give me leave 


to ſay one Word more on this occaſion, 


which may not be wholly unſeaſonable art 
this time. | I hear a Talk up and down of 
raiſing our Money, as a mcans to retain our 
Wealth, and keep our Money from being 
carried away. I with thoſe that uſe the 
Phraſe of raiſing our Money, had fome clear 
Notion annex'd to it; and thar then they 
would examine, Whether, that being true, 
it would at all ſerve to thoſe Ends, tor 
which it is propos'd. 

The raiſmg of Money then figmites one 


of theſe two things ; either railing the V a- * 


lue of our Money, or raiting the Deno- 
mination of our Coin. 

The railing of the Value of Money, or 
any thing elſe, is nothing but the making 
a leſs quantity of it exchange for any oth -r 
thing, than would have been taken for it 
before.v.g. If 5 5. will exchange tor, or (as 
we call it ) buy a Buſhel of Wheat; if you 
can make 4 5. buy inother Buſhel of che 


ſame Wheat, it is plain the Value of your 


Money is raiſed, 1n reſpect of Wheat, +. 
| KB 3 p Pur 
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Put thus nothing can raiſe or fall the va- 
lue of your Money, bur the proportion 
of its Plenty or Scarcity, in proportion. to 
the Plenty, Scarcity, or. Vent of any o- 
ther Commodity, with which you com- 
pare it, or for which you would cx 
ir, And thus Silver, which makes the In. 
trinfick Value of Money, compar'd with 
it feif, under any Stamp or Denomination 
of the ſame or different Countries, can- 
not be raiſed. For -an Ounce of Silver, 
whether in Pence, Groats, or Crown Pieccs, 
Stivers or Dacatcons, or in Bullion, 1s and 
always eternally will be of equal Vaiue to 
any other Ounce. of Siyer, under what 
Stamp or Denomination foeyer ; unlefs it 
can be thewmthar any Stamp can add any 
new and better qualities ro one parcel of 
Silver, which! another :parcel of Siiver 

* Wants, | 
S;/ver therefore being always of equal 
Vaiuc to Ser, the, vaive of: Coin, com- 
pared with Coin, is greater, Jefs, or equal, 
ONLY as it as mote, lefs, orequal Siver 
111: And 39 this refpect you can by no 
RAnner of way maiuc 0 tail your Money.' 
indeed moitot the $Si.ver of: the Wortd, 
both in Moitey and \ eitc's. being aF'oy'd, 
z & Mixed With ome baier Meta's ) fue 
S./ver (4.e YLver leparatcd Trom ail ik. 
{oy ) SB uaally dearer than fo:nmuch Silver 
auwoy d 
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 alloy*d, or mixed with baſer Metals : Be- 


cauſe, beſides the Weight of the Silver, 
thoſe who have need of fine (5. e. un- 
mixed Silver; as Gilders, Wyre-drawers, 
&-c.) muſt according to their need, beſides 
an equal Weight of Silver mixed with o- 
ther Metals, give an Overplus to reward 
the Refiner's Skill and Pains. And in this 
Caſe, fine Silver and alloy?d or mixed Silver 
are conſidered as two diſtin&t Commodities. 
But no Money being coin'd of pure fine 
Silver, this concerns not the Value of Mo- 
ney at all; wherein an equal quantity of Fo 
Silver is always the ſame Value with an 
equal quantity of Silver, let the Stamp or 
Denomination be what it will. 

All then that 'can be done in this great 


myſtery of Raifmg Money, is only to alter 


the Denomination, and call that a Crown 
now, Which before by the Law was but 
a part of a Crown. For Example: Sup- 
poling, according to the Standard of our 
aw, F<. ora Crown, were to weigh 
an Ounce, ( as it does now, wanting 18 
Grains) whereof , were Copper, and *; 
Siver, ( for there ahouts it 15) 'tis plain 
here *tis the quantity of Silver gives the 
Value to ir. For Ict another Piece be 
coincd of the ſame Weight, wherein half 
the Silver is taken out, and Copper or 
other Alloy put into the place, every one 

| \ 4 knows 
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knows it will bz worth but half as much; 
For the Value of the Alloy is fo inconſide. 
Table as not to be reckon'd. "This Crown 
now muſt hbe-raifſed, and from henceforth 
our Crown Pieces coined ;5 lighter than 
an Ounce; which is nothing but changing 
the Denomination, calling that a Crown 
now, which yeſterday was but a part, viz. 
:2 of a Crown; whereby you have only 
raiſed 19 parts to the Denomination for. 
merly given 'to ' 20. | For I think no bo. 
dy can be ſo ſenſeleſs, as to imagine that 
19 Grains or Ounces of Silver can be 
raiſed to the Value of 20 ; or that 19 Gr. 
or Qunces of <Silrer ſhall at the fame time 
exchange tor or buy as much Corn, Oyl, 
or Wine, as 20 ; which is to raile it to 
the Value of' 20. For it 19 Ounces of 
Silver can be worth 29 Ounces of Silver, 
or pay tor as much of any.ather Commo. 
dity, then 18, 15, or 4 Ounce may da 
the ſame. For if the abacting ;4; of the 
quantity of Silver of any Coin, does not 
lefſen irs Value, the abating 12 of the quan- 
tity of the Silver of any Coin, will not 
abate is Value. And ſo a ſingle Three- 
pence, or a fingle Penny, being call'd a 
Crown, will buy as much Spice, or Suk, 
or any other Commodity, as a Crown- 
Piece, which contains 20 or 60 times as 
much Silyer ; which is an Abſurdity ſo 
2h, | great, 
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great, That I think no body will want 
Eyes to ſee, and Senſe to diſown. 

Now, this raiſmg your Money, or giving 
a leſs quantity of Silver the Stamp and 
Denomination of a greater, may be done - 

1. By raiſing one Species of your Mo- 
ney. | 

. By raiſing all your Silver Coin at 
once, proportionably ; which is the thing 
I luppos'd, now proposd. 


I. The raifing of one Speczes of your 
Coin, beyond its intrinſick Value, is done 
by Coining any one Species , (which in 
account bears. ſuch a proportion to the 
other Species of your Coin) with leſs 
Silver 18 it than is required by that value 
it bears in your Money. 

For Example, A Crown with us goes 
for 60 Pence, a Shilling for 12 Pence, 
a Teſter for 6 Pence, and a Groar for 
4 Pence: And accordingly, the propor- 
tion of Silver in each of them, ought to: 
be as Go, 12..6. and 4. Now, it in the 
Mine there ſhould be Coin'd Greats, or 
Tefers, that being, of the ſame Alloy with 
our other Money, had but + of the 
Weight that thoſe Species are Coin'd at 
now ; or elſ{2, being of the fame Weight, 


were alloy'd with x of Copper ganzazzann 
is 
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: | 3 and 
ſhould thus, by Law, be made Current; 
(the reit of your Silver Money being kept 
to the a”, 
Finenefs) *tis plain thoſe Species would 
be raiſed 5 part ; that palling for 64 
which had but the Silver of 44 in it; 
and would be all one as if a Gwat ſhould 
by Law be made current for 64; and 
every 6d in payment pals for 94. "This 
is truly railing thefeSpecies : But is no 
more in effect, than if the Mine ſhould 
Coin clip'd Money. And has, beſides the 
Cheat that is put, by ſuch baſe or light 
Money, on every particular Man that 
receives it, that he wants 4 of that real 
value which the Publick ought to ſecure 
him, in the Money it obliges him to re- 
ceive as Lawful and Current; Ic has, I tay, 
this great and unavoidable inconventence 
to the Publick, That, belides the oppor- 
runitics it gives to Domeſtick Coincrs to 
Cheat you with lawful Money , it puts 
1t into the hands of Forcigners to tetch 
away your Money without. any Com- 
modities for if. For it they find tha 
Two-Pennry we'ght of Silver, mar- 
ked with a certain Imprefſion, Jhall here 
in Erg/ind be Equivalent to 34 weight 
marked with anotncr imprefiion 53 ney 
will not fail co ſtamp Pieces of Ne. Fa 
jhion 


ent Standard in Weight and” 
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fhion; and fo importing that baſe and 
low Coin, will, here in England, receive 
34 for 2d, and quickly carry: away 
our Silver in exchange ior Copper, or 
arely the charge of Coynage. 

This is unavoidable in all Countries 
where any one Species of their Money is 
diſproportionate in its intrinſick Value, 
(4. e. in its due proportion of Silver to the 


reſt of the Money of that Country ) 


which the King of France could not a- 
void , with all his watchfuineſs. -For 


though, by Edidt, he made his 4. Sos 


Pieces, ( whereof 15 were to pals for a 
French Crown, though 20 of them had 


- not ſo much Silver in them, as was i2 a 


French Crown Piece) paſs in the Inland 
parts of his Kingdom , 15 for a Crown, 
in all Payments ; yer he durſt not make 


them Current in his Sea-Port 'I owns, . 


tor fear that thould give an opportunity 
to their Importation. Þut yer this Cau- 
tion ſerved not the turn. They were ſtill 
Imported ; | and, by this means, a great 
lois and damage brought upon his Coun- 
try. $0 that he was forced to cry them 
down,-and fink them to near their intrin- 
ſick Value; whereby a great many par- 
tictlar Men, who had quantities of that 
Species in their hands, loſt a great part 


of 
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of their Eſtates ; and every one that had 
any, loſt proportionably by it. 

{f we had Groats or Six-Pences Current- 
by Law, among(t us, that wanted + of 
the Silver they now have by the Standard, 
to make them 'of equal Value to our o- 
ther Species of Money ; whocan imagine 
that our Neighbours would not preſently 
pour in quantity of ſuch Money®upon 
us, to the great loſs and prejudice of the 
Kingdom ? The quantity of Silver that 
is in each Piece or Species of Coin, be- 
ing that which makes its real and intrin- 
ſick Value, the due proportions of Silver 
ought to be kept in each Species, accor- 
ding to the reſpective Rate ſet on each 
of them by Law. And when this is ever 
varied from, ity is but a Trick to ſerve 
ſome preſent occafion 5 but is always 
with loſs to the Country where the "Trick 
15s play*d. 

2. The other way of raiſing Mony 1s by 
raiſmg all your Silver Coin at once; the pro- 
portion of a Crown, a Shilling, and a 
Penny, 1n reference to one another, being 
ſtill kept, (viz. That a Shilling ſhall weigh 
- of a Crown Piece, and a Penny weigh 
-: of a Shilling, in Standard Silver ) But 
out of every one of theſe, you abate -: 
of the Silver they were wont to have in 
them. 

It 
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If all the Species of Money, be, as 'tis 
calPd, raisd by making each of them to 
have +* leſs of Silver in them than for- 
merly ; and ſo your” whole Money be 
lighter than it was : "Theſe following will 
be ſome of the conſequences of it. 


1. It will rob all Creditors and Lan 
lords of ;* (or 5per Cent) of their DebtS'in 
their ea Rents, tor ever ; and all cther 
Rents, as far as their former Contracts 
reach, of 5 pcr Cent of their yearly In- 
come ; and this wichout any advantage 
to the Debtor or Farmer: For he re- 
ceiving no more pounds Sterling tor his 
Land or Commodities, .in this new ligh- 
ter Coin, than he ſhould have done of 
your old and weightier Money , gets 
nothing by it. If you fay yes, he will 
receive more Crown, Half-Crown, and 
Shilling Pieces, for what he now Sells tor 
new Money, than he ſhould have, done 
if the Money of the old Standard had 
continued ; you confeſs your Money 1s 
not raiſed in Value, but in Denomination 
ſince what your new Pieces want in 
Weight, muſt now be made up in their 
number. But which way ever this falls, 'ris 
certain, the Publick ( which moſt Mcn 
think, ought to be the only reaſon oft 
changing a ſettled Law, and diſturbs 

Tie 
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the common current courſe of things) 
receives not the leaft Profit by it ; nay, 
as we ſhall ſee by and by, it will be a 
great Charge and Loſs to the Kingdom. 
Burt this, at firſt ſight, is vitible 3 That in 
all Payments to be received- upon prece- 
dent Contracts, if your Money be in ef. 
&k& raiſed, the Receiver will loſe 5 pr 
Cent. For Money having been Lent, and 
Leaſes and other Bargains made, when 
Money was of the ſame Weight and 
Finenefs that it is now, upon Confidence 
that under the ſame names of Pounds, $hil, 
and Pence, they ſhould receive the ſame 
value, (z. e. the ſame quantity of Silver) 
By giving the denomination now to lets 
quantities of Silver by ;:, you take from 
them 5 per Cent of their due. 

When men go to Market to buy any 
other Commoditics with their new, but 
lighter Money, they will find 205. of their 
new Money will buy no more ot any 
Commodity than 19 would betore. For 
it not being the denomination but the 
quantity of Silver, that gives the value to 
any Coin, 19 Grains or parts of Silver, 
however denominated or marked, will no 
more be worth, or pals for, orbuy ſo much 
of any other Commodity as 20 Grains of 
Silver will, than 195. will paſs for 205 
It any one thinks a Shilling or a Crown 

in 
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in name has its value from the dJenomina- 
tion, and not fromthe quantity of Silver in 
it, let it be tried; and hereafter let a Penny 
be called a Shilling or a Shilling be called 
a Crown. TI believe no body would be 
content to receive his Debts or Rents in 
ſuch Money ; which though the Law 
ſhould raiſe thus, yethe foreſees he ſhould 
lole 1 by the one, and by the other $ of 
the value he received ;:and would find his 
new Shilkng, which had no more Silver 
in it than +; of what a Shilling had before, 
would buy him of Corn, Cloth, or Wine 
but 3 ot what an old Shilling would. 
This is as plainly ſo in the raiſing, as you 
call it, your Crowns to F 5. and 34. or 
(which is the ſame thing) making your 
Crown + lighter in Silver ; the only dit- 
terence being that in one thelofs is fo great, 
(it being £*) every body ſees and abhors it 
at firſt propoſal ; but in the other (it being 
but 5, and covered with the deceitful 
name of raiſing our Money ) People do 
not ſo readily obſerve it. If it be good to 
raiſe the Crown-piece this way ,£ this 
Week, I ſuppoſe: it will be as good 
and profitable to raiſe it as much again 
the next Week.” For there is no reaſon 
why it will not be as good to raile it again 
another ,* the next Week, and ſo on; 
wherein, ut you proceed but xo Weeks 
ſuccef{lively, 
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facceflively, you will by New-Years-Day 
next have every Half-Crown raiſed to a 
Crown, to the loſs of 4 of peoples Debts 
and Rents, and the King's Revenue, be. 
ſides the Confuſion of all your : affairs; 
And if you pleaſe to go on in this benefi. 
cial way of raifing your Money, you may 
by the fame Art bring a Penny-weight of 
Silver to be a Crown. 

Sibver, i.e. the quantity of pure Silver 
ſeparable from the Alloy, makes the real 
value of Money. If it does not, coin Cop- 
per with the ſame ſtamp and denomina- 
tion, and ſee whether it will be of the 
ſame value. I ſuſpe& yourStamp will make 
it of no more worth than the Copper- 
money of Ireland is, which is its weight in 
Copper and no more. 'That money loſt fo 
much to Treland as it paſſed for above the 
| rate of Copper. But yet I think no body 
luffered fo much by it as he by whoſe 
Authority it was made current. | 

If Silver give the value, you will ſay 
what reed is there then of the charge of 
Coinage. May not men Exchange Silver 
by weight, tor other things ; make their 
bargains, and keep their Accounts in Sil- 
ver by weight ? This might be done, but 
it has theſe inconveniencies. 

1. The weighing of Sikver to every one 
we had occaſion to pay ut to, would be 


very 
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very troubleſome, for every one muſt carrY 
about Scales in his Pocker. 

2. Scales would notdo the buſineſs. For, 
in the next place,every one cannot diſtin- 
onith berwcen fire and mix'd Silver : So 
that though he received the full weight, he 
Was nor ſure he received the full weight 
ef SLYer ; ſince there might be a mixture 
of tome of the baſer Meralls, which hs was 


not able'to diſcern. Thoile who have had 
te care and government of Poutick So- 
ceties, introduced Coinage as a remedy 
thoſe two inconveniencies. The Srewp 
was a /F:7ramy of the publick, that under 
ich a denomination they ſhouid receive a 
nece of fuch a weight and ſuch a finefs; 
har 15, they {hould receive ſo much Silver. 
ind this 15 the reafon why tne counter- 
riting the Stainp is made the higheſt 
Crime, and has the weight of Treafon 
ad upon it ; | becaufe the Stamp is te pub. 
> Tencher of the intrinfick value. The 
Royal Anthotity gives the ffainp: the Iaw 
wows an confirms the denomination, 
nd borh together give as it were the pub- 
ck faith.as aſecurity, that ſurmmsor Money 
mtracted tor under tuch denominations, 
all be of fack a valve, that is, tha{l have 
1 them 1o much Siiver, © Fon 'it5 Shiver 
nd not Names that pay Debts and pur- 
taſe Conuncdities. © I theretors 1 have 
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contracted for twenty Crowns, and the || ti 
Law then has required that each of thoſe | th 
Crowns ſhould have an Ounce of Silver; 
'tis certain.my bargain is not.made good, | of 
T am defranded ( and whether the publick I Re 
faith be not broken with me, I. leave to 
be conſidered") if, paying me 20 Crowns, Þ Co, 
the Law allows them to be ſuch as have Þ Bu 
but 52 of the Silver they ought to have, JI f 
and really had inthem, when I made my wil 
Contract, K by 
2. It diminiſhes all the Kings Revenue - 2 
per Cent. For though: the fame number mel, 
of Pounds, Shillings, and Pence are paid vids 
into the Exchequer as were wont, yeJTaz 
theſe names being given to Coin thatſpart 
have each of them .; leſs of Silver in then;Þot] 
and thatbcing nor a ſecret eonceal'd fromfto tl 
Strangers,no more than from his own Sub-JOur 
jes,they will fell the King no more Pitch,For 
Tarr, or Hemp, for 20 Shillings, after Bars 
the raiſing your Money, than they wouldſfeliy 
before for 19: or to ſpeak in the ordinaryay | 
phraſe, they will raiſe their CommoditieFime 
F per Cent, as you have raisd your Moneyſame 
5 per Cent : And 'tis well it they ſtop thereþsto 
For uſually in-fuch changes,an out-cry ben E 
ing made of-your leflening your Conflhus 
thoſe who you have. to deal with yougur C 
taking the advantage of the allarm to kwrs ; 
cure themſelves from any lols by youſakes 
| new 
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ofe I the Par of your leſſening your Coin. 

er; | Thearoftwolnconvemiencies complain'd 
od, | of, which ?tis propoſed by this project to 
lick ] Remedy. 

to] The one is, The melting down of our 
vns, | Coin ; the other, The carrying away of our 
ave | Bulliov. Theſe are both Inconveniencies 
ave, JI fear we lie under, but neither of them 


my { will be in the leaſt removed or prevented 


by the propoſed alteration of our Money. 
2cl} - x. It is paſt doubt, that our Adoney is 
nber {melted down ; The Reaſon whereof is e- 
paid Jvidently the cheapneſs of Coinage For a 
 yeJTax on Coin, paying the Coinage, the 
thatJparticular Owners pay nothing for it. 
hem;IÞo that 100 Ounces of Silver Coined,comes 
fromJto the Owner at the ſame Rate, as r00 
Sub-JOunces of the Standard Silver in Bullioz. 
irch,ffor delivering into the Mint his Silver in 
afterÞBars, he has the ſame quancity of Silver 
rouldffeliver'd out to him again in Coin, withour 
inarfÞny Charges to him. Whereby if at any 
diticÞume he has occaſion for Bullion, *cis the 
ongyfame thing to melt down our mil'd Money 
thereÞ to buy Bullion from abroad, or take it 
ry ben Exchange for other Commodities. 
Coinflhus our 44:»t to the only advantage of 
- youSur Officers, but at the publick colt, La- 
ro Kkewrs in Vain, as will be found. Butyetthis 
youftakes you not have one jor leſs Money in 
new La: England, 


the | hew Trick, raiſe their price even beyond 
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England, , than-you}would have otherwiſe; 
bur only makes you- Coin, ..that, which 
otherwiſe would. not have been Coin'd, 
nor perhaps been brought hicher ; and be. 
ing not brought hither by an over-ballance 
ot your Exportation, cannot - ſtay when 
it is here. It is not any fort of Coinage, 
dogs,or can keep your Money here. That 
wholly and only depends uponthe Ballance 
of your Trade:, And had allthe Money 
12 King Charles the IL. and King Famer 
the IH. time , -been Minted according tg 
this new propofal,this railed Money would 
have been gone as well as the other , and 
_ the remainder been no more, nor no lefs 
than it is now ; though I doubt not but the 
Mint would have Coined as: much of i 
as it has of our. preſent mild Money. The 
ſhort is this; An over-ballance of 'Frade 
with Spaiz brings you 'in Bullion ; cheap 
Coinage, when it is here, , carr1es it into 
the Mint, and Money is made of it; but 
it your Exportation will not Ballance your 
Importation in the ocher . parts of your 
Frade, away: mult your Suver go again, 
whether Momed or not Momed. For 
where Goods do not, Suver mult pay tor 
tie Commodities you ipend. 

"That this 1:10 will appear by the Books 
of the Mint, * where may be feen how 
much mild Money has. been Coin'd - 

tl; 
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tho two laſt Reigns. And in,a Paper 1 
have now in my Hands,(fuppoſed written 
by a Man not wholly ignorant in the 
Mint) 'tis confeſſed, That whereas }; 'of 
the Current Payments were ſome time 
ſince of mil”d Money,thereis not now ;:. 
Gonethen tis. Butler not any ohe miſtake 
and think it gone, becauſe in our preſent 
Coinage , an Ounce wanting 18 Grains 
15 denominated a Crown : Or that (as 1s 
now propoled) an Ounc: wanting about 
40 Grains, being Coin. {1 one piece.and 
denominated a Crow! \voutd bhaye fop'd 
it, or will (if our Money be to auwerd) 
for the future fix it here. Coin what 
quantity of Silver you pleaſe, in one peice 
bigger or leſs, and give it the Denomina- 
tion of a Crown; when your Money is 
to go to pay your Foreign Debts, (orelſe 
it will not go out at all) your heavy: Mo- 
ney, (. e. that which is weight accoiding 
to its Denomination, by the Standard af 
the Mint) will ' be chat which will be 
meited down, or carried away in Coin 
by the Exporter, whether the pieces of 
each Species be by the I aw greater of leſs. 
For whillit Coinage is whol.y paid for by 
a Tax, whatever your ſize of Money be, 
he that has need of Bullionto ſend beyond 
Sea, or of Stlver to make Pare, need but 
take muli'd Money, and melt it down and 
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he has it as cheap as if it were in piecesof 
Eight,or other Silver coming from abroad; 
the Stamp, which ſo wellſecuresthe weight 
and fineneſs of the mill'd Money, coſting 
nothing at all. | 

To this perhaps will be ſaid, that if this 
be the effect of milled Money, that it is 
ſo apt to be melted down, it were bet- 
ter to return to the old way of Coming 
by the Hammer ; To which 1 Anſwer by 
no means. For, 


1. That way of Coinage leſs ſecures 


you from having a great of your 
Money melted IS, For char _ 
there being a greater inequality in the 
weight of the pieces, ſome being too heavy 
and ſome too light, thoſe who know how 
to make their advantage of it, cl out the 
heavy pieces, melt them down, and make 
a benefit of the, qver-weight. 

2. Coinage'by the Hammer expoſes 


you much more to the danger of falſe | 


Coin, Becauſe the Tools are eafily made 
and concealed, and the work carried on 
with fewer Hands, and leſs noiſe than a 
Mill; whereby falſe Coiners are leſs liable 
to diſcovery. | 
3. The picces not being ſo round,even, 
and fairly Stainp'd, nor marked on the 
Edges,are expos'd to Clipping, which mill'd 
Money 15 not. 
AMaPd 
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MilPd-money is therefore certainly beſt 
for the Publique. But whatever . be-che 
cauſe of melting downour Milld-money, 
I do not ſee how raiſing our Money (as 
they call it ) will at all hinder its "a 
melted down. For if our Crown-pieces 
ſhould be Coin'd ;; lighter ; Why ſhould 
that hinder them from being melted down 
more than now. The intrinſique value of 
the Silver is not alterd, as we have jhewn 
already: therefore that temptation to melt 
them down remains the ſame as before. 
But they arelighter by .* . That cannot hin- 
der them from being melted down. For 
Half Crowns are lighter by half, and yer 
that preſerves them not. But they are of 
leſs weight, under the ſame denomination, 
and therefore they will not be melted down. 
Thatis true, if any of theſe preſent Crowns 
thatare 2, heavier, are current for Crowns 
at the fame time. For then they will no 
more melt down the new light Crowns, 
than they, will the old clipp'd ones, which 
are more, worth in Coin, and Tale, than 
in weight and Bullion. . Bur it cannot be 
ſuppos'd that Men will part with their 
old and heavier Money, at the fame rate 
that the lighter new Coin goes at; and 

ay away their old Crowns for 5 5. in 
Tale, when at the Mint they will yield 
them 5 5, 34. And then if an old Milld 
L 4 Crown 
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er rig; tf; (1 27 ) | " HOON 
Crowngoes for 5 5s. 4.4. anda:new iP d 
Crown ( being ſo-much lghter ). go, for a 
Crown, Whar I pray.; will be the adds 
of melting down the one or ths other; 
The onehas .; les Silver in it,and goes for 
:, leſs; and 1o being * weight, they are 
melted. down upon equal terms.: It it 
be a convenience to melt one, it wall, 
be as much a convenience to. melt the 
other ;: juſt as it is the lame convemence, 
to melt MiPd Half Crowns as 41]ld 
Crowns; the one having wit half the 
quartiry of Silver, haif the value, When the 
Monzy 1s all brought to the new rate, z.e, 
to be. {, hzhrer, and Commoditics raiſed 
as they will proportienably; What ſhall 
hinder the me'ting down of your Money 
then moie thannow, I would fin know ? 
It ut be coin'd thenas it 15 now Gratzs, a 
Crown piece, (let it be of what weight 
iocyer ) will be as it 5 now, guſt woith 
its own weight in Bullion, of the ſame 
fineneis.For the Coinage,whiekWhe ma- 
nufactury about it, and makesW the dit- 
f rence, coting nothing; what can make 
the difference of value? And therefore, 


whoever wants Bullion, will as cheaply 


melt down theſe new Crowns, as buy 
Bu'iion with them. The railing of your 
Money cannot then (the Act for free 
Coinape franding ) hinder its being melt- 


ted dow: Nor 
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Nor, in the nextplace,much leſs can it, 
as is pretended, hinder the exportation 
of our Bullion. Any denomination or 
ſtamp we ſhall give to Silver here, will 
neither. give Silver a higher value in Eng- 
l:nd, nor make it leſs piized abroad. & 
much Silyer will always be worth ( as we 
have already ſhew*'d ) ſo much Silver gi- 
ven in exchange one for another. Nor 
will it, when in your Mint a lefs quantity 
of it is raiſed to a higher denomination (as 
when *2 of an Ounce has now the de- 
nomination of a Crown, which former- 
ly belong?d only to the whole 20) be one 
jot raiſed, in reſpect of any other Commo- 
dity. , 

You have rais'd the denomination of your 
ſtamped Silver ;;,or which is all one x per 
Cent, "And Men will preſently raiſe rheir 
Commodities 5 per Cent, So that if yefter- 
day 20 Crowns would exchange tor 20 
Buſhels of Wheat, or 20 yards of a cer- 
tain for Joth, if you will to day coin 
current WHwns 7, lighter, and make them 
the Standard, you will find 2>Crowns will 
exchange for but 19 Buthels of Wheat, or 
19 yards of that Cloth, which will be juſt 
asmuch Silvertor a Buſhel,as yeſterday. So 
that Silver being of no more real value, by 
your Changing your denomination, and 
giving it a lf quantity; this will no more 

; bring 
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bring in, or keep your Bullion herezthan 
if you had done nothing. If this were 
otherwiſe, you would be beholden ( as 
ſome People fooliſhly imagin ) to the Clip. 
pers for keeping in your Money. For if 
keeping the oid denomination to a leſs 
quantity of Silver, be raiſing your Money 
(as in effect it is all thatis or can be done 
in it by this project of making your Coin 
lighter ) the Clippers have ſufficiently 
done that ; and if their Trade go on a 
little while longer, at the rate ir has of 
late, and your Miild-money be melted 
down and carried away, and no more 
coind ; your Money will, wkhout the 
charge of new Coinage, be, by that fort 
_ of Arrtificers, raiſed above 5 per Cen, 
when all your current Money ſhall be 
Clipp'd, and made above 5; lghter than 
the Standard, ipreſerving {till its . former 
denomination. WE 

It will poflibly be here obje&ted to me, 
That we lee 100, /. of clip: Money, above 
5 per Cent lighter than the Stangard, will 
- buy as much Corn, Cloth, or Wine, as 
100 /. in milPd Many, which I .; heavier; 
whereby it 1s evident that my Rule fails, 
Thar 1t 15 not the quantity of Silver that 
gives the Value to Money, but its Stamp 
and Denomination. To which I anſwer, 
That en make thiir Eſtimate and Contratts 


A according 
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cording to the Standard, upon Suppoſi- 
tioh they ſhall receive good and lawful 
Money; which isthat of tull Weight; and 
ſo in effe& they do, whilit they receive 
the current Money of the Country, For 


ſince 100 /. of clipr Money will pay a Debt 


of x00 /. as well as the weightieſt Pd 
Money, and a new Crown our of the Mint 
will pay for no more Fleſh, Fruit , or 
Cloth, than Five clipt Shillings ; *tis evi- 
dent that they are equivalent as to the 
Purchaſe of any thing here at home, 
whilſt no body ſcruples to take Five clipt 
Shillings in exchange for a weighty mill'd 
Crown. But this will be quite otherwiſe 
as ſoon as you change your Coin, and {to 
raiſe it, as you call it) make your Money 
- lighter in the Mint; for then no body 
will any more give an old Crown of the 
former Standard for one of the new, than 
he will now give you F -. and 3 d. fora 
Crown; for ſo much then his old Crown 
will yield him at the Mine, 

Clipt and wnclipe Money will always buy 
an equal quantity of any thing elſe, as 
long as they will without ferupie change 


one for another. And this makes that the - 


itoreign Merchant, that comes to {ei his 
Goods to you, always counts upon the 
Value of your Money by the Silver that is 
in it, and eſtimates the quantity of _ 

we 
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by the Standard of your Mint ; though 
rhaps by reaſon of clipt Money, an 
um that is ordinarily received is muc 
lighter than the Standard, and ſo has tkfs 
liver in it than what is in a like Sum new 
coin'd in the Mint. But whilſt c/:pr and 
weighty will equally change one for ano- 
ther, it is all one to hin whether he re. 
ceive his Money in clipt Money or no, fo 
it be but current. For if he buy other 
Commodities here with his Money, what- 
ever Sum he contracts for, w as well as 
weighty Money equally pays for ir. If he 
would carry away the Price of his Com- 
modity in ready Caſh, tis eaſily chang'd 
into weighty Money; and then he has nor 
only the Sum'in tale that he contracted 
tor, but the quantity of Silver he expected 
tor his Commodities, according to the 
Standard of our Mint. If the quantity of 
Jour clipr Money be once grown to great, 
that the foreign Merchant cannot ( if he 
has a mind to. it) eafily get Weighty Mo. 
ney for it, but having ſold his Merchan- 
diſe, and received*Cl;p?d Money, finds a 
difficulty to procure what is weight for 
it; he will, in' ſelling his Goods, either 
contract to be paid in »ci2h:y Money, or 
elſe raiſes the Price of Iis Commodities, 
according to the diminiſh'd quantities cf 

Silver m your Current Coin. , 
n 
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In Holland, ( Ducatoons being the beſt 
Money of the Country, as well as the 
largeſt Coin) Men, in Payments , re. 
ceived and paid thoſe indifferently, with 
the other Money of the Country, till of 
late the coining of other Species of Mo- 
ney, of baſer Alloy, and in greater quan- 
tities, having made the Ducatoons, either 
by melting down, or Exportation, ſcarcer. 
than formerly , it became dithcult to 
change the baſer Money into Ducatoons ; 
and 1ince thatno body will pay a Debt in 
Ducatoons, unleſs he be allowed | per Cent, 
more than they were Coin'd for. | 

To underſtand this, we muſt take no- 


. tice, That Gmulders is the denomination 


that in Hulland they uſually compute by, 
and make their Contracts in. A Duca- 
700n formeriy paſled ac three Guilders, 
and three Sruyvers, or 63 Stuywers, There 
were then (ſome Years lince) began to 
be Coin'd another Piece , which was 
call'd a Three Guilders Piece, and was or- 
der'd to paſs for Three Guilder, or Sixty 
Stuyvers. But 21 Three Guilders Pieces, 
which were to pals for 63 Gri/ders, not 
baving ſo much Silver in then as 20 
Ducatoenr, Which palled for the ſame 
Summ of 6 3 Guilders the Ducatoyz5 Wer 
either melted: down 1n their Mints, { for 
the making of thels Three Unidc: Viices, 

| Ot 
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or yet baſer Money, with Profit ; or 
were carried away by Foreign Merchants; 
who when they carried back the Pro- 
duct of their Sale in Money, would be 
fure to receive their Payment of the 
number of Guilders they | contracted 
for in Ducatcons, or change the Money 
they received 'into Ducatoons; whereby 
they. carried home more Silver than if 
they had taken thei: Payment in Three 
Guilder Pi:ces, or any other Species. Thus 
Ducatoons became ſcarce. So that now he 
that will be paid 1n D«catoons muſt allow 
: per Cent, for them. And therefore the 

erchants, when'they Sell any thing 
now, either make their Bargain to he 
paid in Ducatoons, or if they* contract for 
Guilers in general, (which will be ſure to 

paid them in, the bater Money of the 
Country,) they raiſe the Price of their 
Commodities accordingly. 

By this example in a Netghbour Coun- 
try, we may ſee how 'our new mild 


Money goes away. When Foreign Trade - 


Imports more than our Commodities will 
pay for ; 'tis certain, we muſt contract 
Debrs beyond Sea , and thoſe muſt be 
paid with Money, when either we can- 
not furniſh, or they will not: take our 
Goods to diſcharge them To have Money 
beyond Sca to .pay: our Debts, when 
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our Commodities do not raife it, there 
is no other way but 'to ſend it thither. 
And ſince a weighty Crown colts no more 
here than a light one ; and our Coin be- 
yond Sea, is valued no otherwiſe than ac- 
cording to the quantity of Silver it has 
in it ; Whether we ſend it in Specie, or 
whether we melt it down here, to ſend 
it in Bullion (which is the fafeſt way, as 
being not Prohibited ) the weightieſt x5 
ſure ro go. But when fo great a quantity 
of your Money is Clip'd, or fo great a 
part of your weighty Money 1s carried 
away , that the Foreign Merchant , or 
his Factor here, cannot have his Price 
paid in weighty Money, or fuch as will 
eaſily be changed into ur, then every one 
will ſee, (2vhen Men will no longer take 
Five Clipd Shiliings for a Mill'd or weighty 
Crown ) that it is the quantity of Silver 
that buys Commodities and pays Debts, 
and nor the ' Stamp and Denomination 
which is put upon it. And then too it 
will be ſeen what a Robbery 1s commit- 
ted on the Publick, by Clpping. Every 
Grain diminiſhed from the juſt weight of 
our Money, is fo much loſs to the Nati- 
on ; Which will, one time or other, be 


| {nſibly felt; and which, if it be not ta- 


ken care of,, and ſpeedily ſtop'd, will, 
in that enormous courſe it is now 1n, 


quickly 
| £ wh 
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quickly, I fear, break out into open ill 
effects ; and, at one blow, deprive us of 
a great part, (perhaps, near 4) of our Mo- 
ney. For that will be really the caſe, 
when the increaſe of Clip'd Money nuakes 
it hard to get weighty, and Men begin 
to put a ditterence of value between that 
which is weighty, and light Money, and 
will not Sell their Commodities but for 
Money that is Weight, and 'will accor- 
dingly make their Bargains, 

Let the Country Gentienian, wnen it 
comes to that pals, conſider: what the 
decay of his Eſtate will be, when re. 
ceiving his Rent in the Tale of Clip'd 
Slullings, according to [is Bargain, he 
cannot get .them to paſs at Market for 
more than their Weight. And he thar 
Sells him Salt or Sk, will Bargain tor 
55. ſuch a quantity, if he pays him in fair 
weighty Coin, but in Clhyd Money he 
will not take under Fs. 34. | Here you 
ſee you have your Money without this 
new trick of Coinage, raiſed 5 per Cexr, 
but whether to any advantage of the 
Kingdom I leave every one to judge. 

Hictherto we have only confided the 
r1iſi.g of Silver Coin, and, that has been 
only by Coining it with leis Suver 1n 1t, 
under the ſama Denomination. There 
is another way yer of raiting Monzy , 

wich 
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which has ſomething more of reality, 
though as little good as the former int it : 
which now, that we are upon the Chap- 


.ter of Raiſing of Money, it may not be a- 
miſs to mention 5 And that is, when ei- 


ther of the two richer Metals, ( which 
Money is uſually made of) is by Law 
raiſed above its natural value, in reſpect 
of the other. Gold and Silver, have, in 
almoſt all Ages and parts of the World 
(where ge gy” was uſed) generally been 
thought the fitteſt Materials to make it 
of. But there being a great diſproporti- 
on in the Plenty of theſe Metals in the 
World, one has always been valued much 
higher than the other ; ſo that one Ounce 
of Gold has exchanged for ſeveral Ounces 
of SiFver : As at preſent, our Guinea pal- 
ſing for 215. 64. in Silver, Gold is now 
about x 5 £ times more worth than Silver; 
there being abour 15 ; times more Silver 
in 2Is. 64. than there is Gold in a 
Guinea, This being now the Market Rate 
of Gold to Silver ; if by an eſtabliſhed 
Law the Rate of Guinea's ſhould be ie 
higher, (as to 225. and 64.) they would 
be raiſed indeed, but to the loſs of the 
Kingdom. For by this Law G«/4 Deans 
raiſed, 5 per Cent above 1ts natural true 
value, Foreigners would find it worth 
while to ſend their Gold hither, and ” 
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fetch away. your Silver at 5 per Cent pro. 
fit, and ſo much loſs to you. For when 


ſo much Gold as would purchaſe but roo | 


Ounces of Silver any where elſe, will in 
England purchaſe the Merchant 10 
Ounces, what ſhall hinder him from 
bringing his Gold to fo good a Market; 
And (ciher Selling it at the Mint, where 
it will yield fo much, or having it Coin'd 
into Gaine's) either go, with them to 
Market, with that advantage of 5 per Cent 
in the very fort of his Money, or change 
them into Silver, and carry that away 
with him 7 


On the other ſide, if by a Law youf 


would raiſe your Silver Money and make 4 
Crowns or 20 5. in Silver, equal to a Gui 
nea, at which rate I ſuppoſe it was firſt 
Coin'd ; fo that by your Law a Guin 
ſhould paſs but for 205. the ſame incon- 
venience would tollow. For then ſtranger 
would bring in Silver, and carry away 
your Gold, which was to be had here at 
a lower rate than any where elſe. 

If you ſay, that this inconvenience 
not to be tea”d; for that as ſoon as peo- 
ple found that Go'ld began to grow ſcarce, 
or that it was more worth than the Law 
{ct upon it, they would not then part with 
it at the Stature-rate ; as we ſe the broad 
pieces that were Coin'd in K. Tames | 
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time for 205. no body wiil noi part with 
under 23s. or mote, according to the 
Market value ; This I grant 13 true; andit 
does plainiy confcl> the fooiithneis of ma- 
king a Law which cannot produce the eft- 
fe& it is made for; as indeed it will not, 
when you would raiſethe p1ice of Siiver jn 
reſpect of Gold, above its natural! Market 
value : For then, as we ſee in our Gold, 
the price of it will raiſe its tvif. Fur on the * 
other ſide, if you ſhou'd Iy a Law fer tho 


value of Gold above its p.r. thea poop. 


would be bound to receive it at that tnzh 


' rate, and fo part with their Si'ver at an 


under value. Bur fuppoiing that having a 
mind to raiſe yur Silver in vent of Gus 
(for when you wouid raif> the vaive of 
Money, fanſie whu you will, "> bur 
in reſpec of femething you word change 
it for, and is on'y don? Wien voy oy 


. 
> 4 - 


make a leſs quantity of the mural vyeur 


Money is made of change tor a grcats 
quantity of that thing you woi'd rai: ic 


to) you makea Law UW CO 7% what conys 
bf that { If your T aw prevail, cny tins ; 
that as mich a5 you rai.e Steer you Oobaty 
Gold (for they are 311 the condition coo 
things pL! 10 opj:0!ite *cA£S. 25 mic as 
the one n:fcs the ori.er inte lang then y ol 
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| clear loſs to the Kingdom as you raiſe Sil. 
ver and debaſe Gold by your Law, below 
their natural value.” If you raiſe Gold in 
poom_—m to Silver the ſame effect fol. 
OWS. | 

The effe& and ill conſequence indeed 
35 not ſo eaſily obſerved in the one as in 
the other : Becauſe your accounts being 
kept, and your reckonings all made in 
Pounds, Shillings, and Pence, which are 
denominations of Silver Coins or numbers 
of them ; if Gold be made current at a 
rate above the free and Market value of 
thoſe two Metals, every one will eaſily 
perceive the inconvenience.. But there be- 
ing a Law for it, you cannot refuſe the Gold 


* inpayment forſomuch. And all theMoney Þ 


or bullion People will carry, beyond Sea 
trom you will be in Silver, and the Money 
or bullion brought in,will be in Gold And 
the ſame juſt will happen when your S/. 
wer is raiſed and Guld debaſed in reſpect of 
one another, beyond their true and natu- 
ral proportion : ( N:tural proportion or value 
I call that refpective rate they find any 
where without the preſcription of Law ) 
ForthensSilver will be chat which 1s brought 
in, and Gold wiil be carried out ; and 
that {till with "loſs to the Kingdom, an- 


{werable to the over-value,ſet by the Law.f 


Ouly as focn as the miſchief is felt, people 
will 


C7 | 
will (do what you can) raiſe their Gol 
to its natural value. For your accounts and 
bargains being made in the denomination 
of Silver-money ; if, when Golds raiſed a- 
bove its proportion, by the Law, you can- 
not refuſe it in payment, (as if the Law 
ſhould make a Guinea current at 225. and 
64, you are bound to take it at that rate 
in payment; but if the Law ſhould make 
Grineas current at 205. he that has them 
is not bound to pay them away at that 
rate, bur may keep them if he pleaſes, 
or get more for them if he can ; . yer from 
ſuch a Law, one of theſe 3 things follow, 
Either 1ſt, the Law forces them to go at 
20s. and then being found paſfling at that 


. rate, Foreigners make their advantage of 


it; Or 2/y,People keep them up and will 
not part with them at the legal rate, un- 
derſtanding them really to be worth more, 
and then all your Gold lies dead, and is 
of no more ule to Trade than if it were all 
gone out of the Kingdom ; Or 3h, it 
paſles tor more than the Law allows, and 


then your Law ſignifies norhing, and had 
been better let alone. Which way ever it 


ſucceeds it proves either prejudicial or in- 
effe&tual. - If the deſign of your Law take 
place, the Kingdom Igfes by it; it che in- 
convenicnce be felt akd avoided, your 


- Law 6 cluded. 
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Afoncy 1s the meaſure of Commerce, 
and of the rate of every thing, and there. 
tore «ught to ve kept (as all other meaſures) as 
eady and mromiable as may be. But this 


canaort be. if your Mmey be made of to 


Metuls, wanol: proportion, and conſe. 
quently whoſe price, con{tantiy varies in 
reſpect of one another. Silver, for many 
Reafſons,is the f:r-/4 of all Metals to bethis 
meaſure, and therefore generally made 
uſe of for Money. But then it is very un- 
fic and inconvenient, that Gold, or any 
ctner Metal,ſnouid be made current I2gal 
Money, at ſtanding ſettled Rate. This 
i: to do by Law, what juſtly cannot be 
done ; ft a Rate upon the varying value 
oi Things; and 1s. as I have ſhew'd,as far 
35 it preyai's, a conſtant damage and 
prep:dicc ro the Country where 1t is pra- 
cliked. 'Suppoſe Fifteen ro One be now 
two exact pr berwem God and ouer z 
What T aw can make it Jaſting, and eſta- 
biſh-itfo, tha: next year, or twenty years 
hence, ih's thail be jne quit value ot Gold 
ro Siiver, and that onzs Ounce: of Gold 
#564ll be juttworthifreen Ouncesot Siiver, 
neither more nor lets 7 Tis poſfible, che 
Eft I:dia Frade fweeping away great 
Sums of Goi'd, may make it fcarcer in 
Eierope, Pe. haps the Guinea Trade, and 
Mines of Peri, aiftording 1t 1n rearer a- 
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bundance, may make it more plentiful ; 
and fo its value in reſpect of Silver, come 
on the one ſide to be as ſixteen, or on the 
other as fourteen to one. ' And can any 
Law you ſhall make alter this proportion 
here, when it is fo every where elſe 
round about you ? If your Law ſet it at 
hfteen, when it is at the free Market Rate, 
in the Neighbouring Countries, as ſixteen 
to one z Will they not ſend hither their 
Silver to fetch away your Gold at ..; loſs 
to you 2 Or if you will keep its Rate to 
Silver, as fifteen to one, when in Holland, 
France, and Spain, its Market value is but 
fourteen ; Will they nct ſend hither their 


{Gold, and ferch away your Silver art ;+ 


lols ro you ? This is unavoidable, if you 
will make Money of both Gold and Silver 
at the ſame rime,and {et Rates-upon them 
by Law in reſpect of one another. 
Whar then ?(Will you be ready to ſay) 
would you have Gold kept out of Engl. nd? 
Or being here, would you have it uſeleſs 
to Trade, and muſt there be no Money 
made of it? I anſwer, Quite the contrary. 
'Tis fir the Kingdom {ſhould make uſe of 
the Treaſure it has. ?Tis neceſiary your 
Gold ſhould be Coin'd, and have the Kings 
Stamp upon it to ſecure Men in receiving 
it, that there is ſo much Gold in each 
piece. Burt 'tis not neceſſary that it ſhould 
| M 4 have 
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have a fixed value ſet on it by publick Au. 


thority. *Tis not convenient that itſhonld 
In its varying proportion have a ſettled 
price. Let Gold, as other Commodities, 
find its own Rate, And when, by the 
Kings Image and Inſcription, it carries 
with it a publick Aſſurance of its weight 
and fineneſs ; the Gold Money ſo Coin'd 
will never fail to paſs at the known Mar. 
ket Rateg; as readily as any other Im: 

Gur, though deſigned at'firſt for 20/7, 
go now as current for 21 /. 10 5s. as any 
other Money, and ſometimes for more, 


| 65 the Rate varies. The value or price of 


any thing being only the reſpective eſti- 
mate it bears to fome other, which it 
comes in Competition with, can only be 
known by the quantity of the one which 
will exchange fora certainquantity ofthe o- 
ther. There beipg no two Things in Nature, 
whoſe proportion and uſe docs not vary, 
'tis impoſſible to ſet a ſtanding regular 
priceberweenthem. The growipg plenty 
or ſcarcity of either in the Market ; 
(whereby I mean the ordinary places, 
where they are to be had in 'Frafthck ) 
the real Uſe, or changing faſhion of the 
place, bringing either of them more into 
demand than formerly ; preſently varies 
the reſpeive value of any two Things. 
You will as fruitleſly endeavour to keep 
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two different Thi g5 ſteadily at the ſame 
ice one with another, as to keep two 
hings in an equilibrium, where their 

varying weights depend on different 

Cauſes. Put a piece of Spunge in one 

Scale, and an exact counterpoile of Silver 


inthe other, you willbe mightily miſtaken 


it you imagine, that becauſe thas they are 
to day equal they ſhall always remain fo. 
The weight of the Spunge varying with 
every change of moiſture in the Air, the 
Silver in the oppoſite' Scale will ſometimes 
Riſe and ſometimes Fall. This is juft the 
ſtate of Silver and Gold in regard of their 
mutual value. Their proportion, or uſe, 
may, nay conſtantly does vary, and with 
it their price. For being eſtimated one in 
Reference to the other, they are as it were 
put in oppoſite Scales, and as the one riſes 
the other falls, and ſo on the contrary. 
Farthings made of a baſer Metal, may 
on this account too deſerve your Conſt- 
deration. For whatſoever Coin you make 
current, above the Intrinſick value, wall 
always be dammage to the publick, who- 
ever get by it. Bur of this I ſhall not art 
preſe:t enter into a more particular En- 
quiry. Only this I will confidently athirm, 
That it is the Intereſt of every Countyy, that 
all the current. Money of it ſhould be of one 
and the ſame Metal ; That the ſeveral Spe- 
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cies ſhould be all of the ſame Alloy, and none 


of a baſer mixture : And that the Standard 
once thus [etthed, ſhould be Inviolably and Tm- 


mitably kept to perpetuity, For whenever © 


that is alrer'd,upon what pretence ſoever, 
the publick will loſe by it. 

Since then it will neither bring us in 
more Money, Bullion, nor Trade ; nor 
keep that-we have here ; nor hinder our 
weighty Money of what Denomination 
ſoever from being melted ; ro what pur- 
poſe ſhould the Kingdom beat the charge 
of Coining all.our Money a-new? For I 
do not ſuppoſe any Body can propoſe, 
that we { ful have two ſorts of Money 
at the ſame time, one heavier, | and the 
otner lighter, as it com2s from the Mint. 
That is very abfurd to imagine. So that if 
all your old Money mult be Coin'd over 
again, it will indeed be ſome advantage, 
and that a very conliderable one, to the 
Others of the Mint. For they being al- 
low'd 3s. 64. for the Coinage of every 


Pound Troy, which 1 very near 55 per ' 


Cent ; If our Money bz Six Millions, and 
muſt be Coin'd all ;over again, it will coſt 
the Nation to the Mint 3300001. Itthe 
cipt Money mult ſcape, becauſe it is al- 
ready as light as your new Standard ; do 
you not own that this deſign of new Coi- 
naze is ju't of the Nature of C:ipping g 
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This buſineſs of Money and Coinage 
is by fome Men, and amongſt them ſome 
very Ingenious Perſons, thought a great 
Myſtery, and very hard to be underſtoad. 
Not that truly 1n it ſelf it is fo : but be- 
cauſe intereſſed People that treat of it, 
wrap up the Secret they make advantage 
of in myſtical, obſcure, and unintelligible 
ways of Talking; Which Men,froma pre. 
conceiv'd opinion of the ditfhculty of the 
ſubject, taking for Senſe, in a matter nor 
calle to be penetrated but by the Men 
of Art, let paſs for Current without Ex- 
amination. Whereas, would they look 
into thoſe Diſcourſes, enquire what 
meaning their Words have, they wouid 
find, for the moſt part, either their Po: 
ſitions to be falſe; their Deductions to Be 
wrong ; or (which often happens) their 
words to have no diltin&t meaning at all. 
Where none of theſc be; chere,their plain, 
true. honelt Senſc,would prove very eaſfie 
and inteliigible, if expreſs'd in ordinary 
and direct I anguape. 

That this is 1o, I ſhall ſhew, by exa- 
mining. a Printed Sheet on this Subject, 
Incituled, Remarks on a Paper gruen in to 
the Lords, &C. 

Remarks. *7#. certain, That what place 
ſoever will give moſt for Silver by weig/t, 
it will hither be carried and Sold: nd ij 

of 
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of the Money which now paſſes in England, 
there can be Fs. 5d. the Ounce, given for 
Standard Silver at the Mint 5 when but Fs, 
4.9. f rhe very ſame Money can be gruen 
elſewhere for it ; it will be certainly brought 


to the Mint ; and when Coined, cannot be. 


Sold, (having one. Penny over-value ſet upon 
zt by the Ounce) for the ſame that other Plate 
may be bought for, ſo will be left unmelted ; 
at leaſt, "twill be the Intereſt of any Expor- 
zers, to buy Plate to ſend out, before Money ; 
whereas now 'tws his Intereſt to buy Aoney to 
ſend out before Plate. 

Anſw. The Author would do well to 
make it intelligible, how, of the Adomey 
that now paſſes m England, ' at the Mint 
can be given 55. 5d. the Ounce for Standord 
Sitver, when but 55, 49. of the ſame Mv- 
ney can be given" elſewhere for #t, Next, 
flow it has one Penny over-valne {ct upon it 
by the Ounce ; So that, When Coin'd it can- 
rot be Sold. This, to an ordinary Reader, 
loeks very Myſterious ; and, I tear, is fo ; 
as cither ſignifying nothing at all, or no-- 
thing that will hoid. For, | 

1. I ask who is it at the Mint, that 
can give Fs. Fd.iper Ounce, for Standard 
. Silver, when no body elſe can give above F<. 
4d? Is it the King, or is it the Maſter 


Worker, or any of the Officers ? For to . 


give F 5. 54. for what will yield but 55. 44. 
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to any body elſe, is to give »; part more 
than it is worth, For ſo much eve 
thing is worth, as it will yield. And I do 
not ſee how this can turn to account to 
the King, or be born by any body elle. 
2. I ack, How a Penny over-value can 
be ſet upon it by the Outnez;, ſo that it can- 
not be ſold ? This is fo Myſterious, that I 
think .it near impoſhble. For an equal 
quantity of Standard Silver will always 
be juſt worth an equal quantity of Stan- 
dard Silver. And it is utterly impoſflible 
to make 64 parts of Standard Silver equal 
to, or worth 65 parts of the ſame Stan- 
dard Silver ; which is meant by ſetting a 
Penny over-value upon it by the Ounce, if 
that has any meaning at all. Indeed, by 
the Workmanſhip of it, 64 Ounces of 
Standard Silver may be made not only 
worth 65 Ounces, but 70 or 80. Bur 
the Coinage, which is all the Workman- 
jhip here, being paid tor|by a Tax, I do 
not ſee how that can be reckorn'd at all: 
Or if it be, ic mult raiſe every 5s and 44 
Coin'd, to above 5s. 54. If I carry 64 
Ounces of Standard Siiver in Bullion to 
the Mint, to be Coin'd; ſhall I not have 
juſt 64 Ounces back again for it in Coin ? 
And if ſo, Can theſe 64 Ounces of Coin'd 
Standard Silver, be poſhbly made worth 
65 Ounces of the fame Standard Silver 
__— 
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uncoin'd z when they coſt me no tore, 
and I can, for barely going ro the Mint, 
have 64 Ounces of Standard Silver in 
Bullion turn'd into Coin ? Cheapneſs of 
Coinage in England, where it coſts no- 
thing, will, indeed, make Money be foon- 
er brought to the Mint, than any where 
elſe; becauſe there T have the convenience 
of having it made into Mony for nothing. 
But chis will no more keep it in England, 
than if it were perfect Bullion. Nor will 
it hinder it from being melted down; be. 
cauſe it coſt no more in Coin than in Bul- 
lion: and this {equally , whether your 


Pieces, of the ſame denomination, be ' 


lighcer, heavier, or juſt as they were 
betore. This being explain'd, *cwill be 
eatie to ſee, whether the other things, ſaid 
in the ſame Paragraph, be true or falſe; 
and particularly, whether ':will be the In- 
zereft of every Exporter, to buy Plate to fend 
our before Money. 

Remark. *Zz only barely aſſerted, That 
if Silver be raiſed at the Mint, that *(will 
zgiſe elſewhcre above it ; -but can never be 
known till it be tried. | 

Anſw, The Author tel's us in the laſt 
Paragraph, Thar S:7vr rh. is worth bis 
55. 2d. per Ounce, at the Mint,is w.th 5 5, 
4d. elſewhere, This, how true, Or Wiiat 
inconvenience it *hatih, 1 wiil not here 
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examine. But be the Inconvemience of it 
what it will, this raiſing the Money ho 
propoſes as a Remedy : And tothoſe who 
lay, upon raiſing our Money Silver will 
riſe too, he makes this Anſwer, That :t 
can never be known, whether it will or no, till 
zr be tried, To which I reply, That it may 
be known as certainly, without "Trial, as 
it can, That: two Pieces of Silver that 
weighed equally yeſterday, will weigh e- 
gualiy again to morrow in the ſame Scales. 
There is Silver , ( lays oug. Author ) 
whereof an Ounce (1. e. 480 Grains ) wil 
change for 5 $.:4 d. (i. e. 496 Grains) of our 
Standard Silver coin'd. 'To morrow you 
coin your Money lighter; 1o that then 5-. 
4 4, will have but 472 Grains of coin'd 


Standard Silver in it. Can it not then be 


known, without "Trial, whether that Ounce 
of Silver, which to day. will change for 
496 Grains of Standard >ilver coin'd, will 
change to morrow but for 472 Grains of 
the ſame Standard Silver coin'd 2 Or can 
any one imagine that- 480 Grains of the 
lame Silver, which to day are worth 496 
Grains of our coin'd Silver, will to mor- 
row be worth but 472 Grains of the fame 
Silver, a little differently coin'd 2 He thar 
can have a Doubt about this cill ut be tried, 
may as well demand a Trial to be made, 
to prove, That the ſame things zquipon- 

derent, 
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derent, or zquivalent to it ſelf; For Ithink 
It is as clear, That 472 Grains of Silver 
are zquiponderent to 496 Grains of Sil. 
ver, as that an Ounce of Silver, that is to” 
. day worth 496 Grains of Standard Silver, 
ſhould to morrow be worth but 472 Gr. 
of the ſame Standard Silver ; all Circum- 
ſtances remaining. the ſame, but the diffe. 
rent Weight of the Pieces ſtamp'd: which 
is that our Author aſſerts, when he ſays, 
That *r45 only barely aſſerted, &c. What has 
been ſaid to this, may ſerve alſo for an 
Anſwer to the next Parapraph. Only I'de- 
fire it may be taken notice of, That the 
Author ſeems to inſinuate that Silver goes 
not in £zgland, as in Foreign Parts, by 
Weight ; which is a very dangerous as | 
well as -falſe Pofition ; and which, it al- 
lowed, may let into our Mint what Cor- 
ruption and Debaſing of our Money one 
pleaſes. 

Remark. That our Trade hath heretofore 
urniſhed us with an Overplus, brought home 
in Gold and Silver, u true: But that we bring 
home from any place more Goods than we now 
Export to it, I do not conceive to be ſo. And 
more Goods might be ſent to thoſe parts; but 
by reaſon of the great Value of Silver in this 
part of the World, more Money a to be got by 
Exporting Silver, than by any other thing that 
can be ſent ; andthat zs the reaſon of it, And 


for 


o Wa Y WW vw 5 bf W' w_ mH* 8 _ _ #F 4 


SP 4 


* Yu, wy > TÞ tay, » * 3 i Og 


(177) 
for its being melted down, and ſent out, becauſe 
it zs ſo heavy, u not by their Paper denied. 

Anfw. That we bring bome from any place 
more Goods than we now Export, (the Author 
tells us) he doth not concerve. 

Would he had told us a Reaſon for his 
Conceit. | But ſince the. Money of any 
Country is not preſently to be changed, 
upon any. private Man's groundlefs Con. 


Jceit, I ſuppoſe this Argument will not be 


af much weight with many Men. I make 
bold to call it a groundleſs Conceit; For if 
the Author pleaſe to remember the great 
Sums of Money are carried every year 
tothe Ea/t-Indies, for which we bring home 
conſumable Commodities; (though I mutt 


Jownthat it pays us again with advantage.) 


Or if he willexamine how much only two 
Commodities, wholly. confumed here, coſt 
us yearly in Money, (I mean Canary Wine 
and Currants ) more than we pay for with 
Goods Exported to the Canaries and Zant ; 
beſides the Over-ballance of 'Trade upon 
us in ſeveral other places; he will have lit. 
le reaſon to ſay, he doth mot concerve we 
iring home from any place more Goods than we 
ww Export to it. 

As to what he ſays concerning the melting 
down and Exporting cur Money, becauſe it us 
heavy; if by heavy, he means, becauſe our 
rown-Pieces ( and the reſt of our __ 
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of Money in proportion) are 23 or 24 

Grains heavier than he would have them 

coin'd. This, whoever grants it, I deny; 

upon grounds which I fuppoſe, when exa- 

mined, will be found clear and evident. 

Indeed when your Debts beyond Sea, 
to anſwer the Over-ballance of foreign Im. 
portations, call for your Money ; 'tis cer- 
rain the heavy Money, thatis that which 
has the Standard Weight, will be melted 
down and carried away ; becaufe Foreig- 
ners value not your Stamp, but your S 
Ver. 

He would do well to tell us what he 
means by the great walue of Sikver in this 
part of the Wirld, For he ſpeaks of it as a 
Cauſe that draws away our Money more 
now than formerly ; or elſe it might as 
well have been omitted as mentioned in 
this place: Andif he mean, by thx part 
of the Hoy]d, England ; 'tis ſcarce Senſe to 


fay, That the great Value of Silver inf ; 


Eng {and ſhould draw Silver out of England, 
It he means the Neighbouring Countreys 
to England, he ſhould have ſaid it, and not 
doubtfully this part of rhe World, But let 

him, by this part of the World, mean what 

he will, I dare fay every one will agree, 

That Silver is not more valued in this, than 

any other part of the World; nor in this 

 Age,more than in our Grandfathers "= 
| | oh 
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F-am forry if it be true, what he tells 
us, That more Money is to be got by Expor- 
tation of Sitver, than by any other thing that 
can be ſent. This is an Evidence, that we 
bring home more Goods than we Export : For 
cill that happens, and has brought us in 
Debt beyond Sea, Silver will not be Ex- 
ported; but the Overplusof Peoples Gain, 
being generally laid up in Silver, it will 


be brought home in Silver; and fo our - 


People will value it as much as any other, 
in this part of the World, _ 

The Truth of the Caſe in ſhort is this. 
Whenever we, by aloſing Trade, contract 
Debts with our Neighbours; they will put 
a great Value on our Silver, 'and more Ado- 
»ey will be got by tranſporting Silver than any 
thing can be ſent : Which comes about thus. 


Suppoſe that, by.an Over-ballance of their * 


Trade ( whether by. a Sale of Pepper, 
Spices, and other Eaſt-India Commodities, 
it matters not ) we have received great 
quantities of Goods, within theſe two or 
three Months, from H»/land, and ſent but 
little thither; ſo that the Accounts ballan- 
ced between the Inhabitants of England 
and the United Provinces, we of England 
were a Millionin their Debt; what would 
follow from hence? "This : That theſe 
Dutch Creditors, defiring to have what 
is due to them, give Order to their Factors 
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and Correſpondents here, to return it 
them. For enquiring, as we do, what are 
the effedts of an over-ballance of Trade, 
we muſt not ſuppoſe they inveſt their 
Debts in Co ities, and return their 
Effects that way. A Million then being 
to be returned from England to Holland in 
Money, every oneſecks Bill of Exchange : 
But Engliſhmen not having Debts in Hol. 
land to anſwer this Million, or any the 
leaft part of it, Bills are not to be got. 
This preſently makes the Exchange very 
high ; upon which the Bankers, &c: who 
have the command of great quantities of 
Money and Bullion, ſend that away to 
Holland in Specie, and ſo take Money 
here to pay it again there upon their 


Bills at ſuch a rate of Exchange as gives | 


them five, ten, fiiteen, &c. per Cent. pro- 
fir; and thus ſometimes a 5 5. piece of 
our null'd Money may truely be laid tobe 
worth F s. 3 4, 44. 6d. 9d, in Holland. 
And if this be the great walye of Silver m 
this part of the World, I eafily grant it him. 
Bur this great value 1s to. be remedied, not 
by the alteration of our Mint, bur by the 
Regulation and Ballance of our Trade. 
For be your Coin what it will,our Neigh- 
bours, it they over-ballance us in "Trade, 
will not only have @ great value for our 
Silver, but get it too; and there will be 

, more 
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more to be got by Exporting Silver to them, 
than by any other Thing'can be ſent. | 

Remarks. The alteration of the Coins in 
Spain and Portugal are no way at all like this. 
For there they alter dinDenominatict near half, 
to deceive thoſe they paid, with paying thoſe 
fo whom they owed one Ounce of Silver, but 
half an Ounce for it; But in the alteration 
here deſigned, to whoever an Ounce of Silver 
was owing, an Ounce will be paid in this 
Money ; it being here only deſigned, that an 
Ounce of Money ſhould equal an Ounce of Sil- 
ver in value, at home, as well as abroad, 
which now it does not. 

Anſwer. In this Paragraph the Author 
Confeſſes the alteration of the Coin in 
Spain and Pertugal was a cheat; butthe al. 
teration here deſiugn'd, he ſays, 3s not : But 


' the Reaſon he gives for it is admirable ; 


Viz. Recauſe they there alter'd in Denomina- | 
tion near half, and here the Denominatiort- 
is alter*d but 5 per Cent ; for fo in Truth 
it 15, whatever be*deſigned. As if go per 
Cent were a Cheat, but 5 per Cent- were 
not ; becauſe perhaps lefs perceiveahle. 
For the two Things that are pretended to 
be done here by this new Coinage, Itcar 
will both fail, vis. 1. Fhat i whomſvew:; 
an Ounce of Silver js owing, an Ounce of 
Silver ſhall be paid in this Money. For when 
an Ounce of Silver is Coin'd, as is pro- 
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poſed, into 5 5. 5 4. (which is to make our 
Money 5 per Cent. higher than it is now) 


I that am to receive an 100 /. per Ammum, 


Fee Farm Rent; ſhall Tin this new Money 


receive roy /..or barely 1007.2 "The firſt I 
think will not be {aid. For if by Law you 
have made it 1007. *tis certain the Tenant 
will pay me no more. If you do not 
mean that 400 Crowns, or 2000 Shillings 
of your new Coin ſhall be: an 100 /. but 
there muſt be 5 per Cent, in tale, added to 
every 1co, youare at the charge of new 
Coinage to no other purpoſe but to breed 
Confution. If-I mult receive 160 -, by 
tale,of this new :Money for my Fee Farm 
Rent, *tis demonſtration that I loſe five 
Ounces per Cert of the Silver was due to 
me.This a little lower he Confeſles in thefe 
Words, That where a Man has a\Remt-SEC, 
that can never be. more, this may ſomewhat 
offett it, but ſo very little, that ut will ſcarce 
ever at all be perceived. This very little is 
F per Cent. And if.a Man be cheated of 
that, fo he percezves it nor, it goes for no- 
thing. Burt this lois will not affect only 
ſuch Rents as can never be more, bur all 
Payments whatſoever that are contracted 
tor before this alteration of our Money. 

2, It it be true, what he affirms, That 
an Ounce of Money doth equal an Ounce of 
Sul ver mn value abroad,but not at home ; then 

this 
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this part of the Undertaking will alſo fail- 


For I deny that the Stamp on our Money 
doesany more debaſe it here at home than 
abroad, or make the Silver in our Money 
not equal in value to the fame weight of 
Silver every where. The Author would 


have done well to have made it out, and 


not left ſo great a Paradox only to the 
credit of a ſingle Aſlertion. 

Remarks. 4nd for what is ſaid in this 
Bill to prevent Exportation, relates only to 
the keeping in our ,Coin, and Bullion, and 
leaves all Foreign to be Exported fill. 

Anſwer. What the Author means by 
our own and Foreign Bullion, willneed ſfoms 
_— + | 

emarks. There is now no ſuch thing as 
Payments made in weighty and milPd 
Money. 

Anſwer. T believe there are very few in 
Town, who do not very often receive a 
mill'd Crown for 5 s, and a mill'd halt | 
Crown for 25. 64d. Buthe means I ſuppole 
in great and entire Sumsof mill'd Money. 
But I ask, if all the clipp'd Money were 
call'd in, whether then all the Payments 
would not be in weighty Money;and thar 
not being calld in , whether it it Þb-: 
lighter than your new mild Money, 
the new milld Money will not be mel- 
ted down as much as the gd ; which L 
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think the Author there confeſſes, or elſe 
I underſtand him not. 

Remark. Nor will this any way interrupt 
Trade, for Trade will find its own ſs ys 
the Denomination of Money in any Country 
n0 ny concerning that, © 

Anſw. The Denomination; to a cer- 
tain Weight of Money, in all Countries, 
concerns Trade ; and the alteration of 
that neceſſarily brings diſturbance to it. 

Remark. For if - ſo be it occaſions the 
Commg more Money, 

Anſw. He talks as if it would be the 
occaſion of Coining more Money. Out of 
what? Out of Money already Coin'd, or 
out of Bullion ? For I would be glad to 
know where it 1s. 

Remarks. It '1ay be ſome gain ro theſe 
tht will venture to melt down the Coin, but 
very ſmall loſs (if any) to thoſe that ſhall 
be paid in the New: *Tis not to be denied, 
but that where any Man has a Rent-SFC,that 
can never be more, this may ſomewhat affect 
it ; but jo very little, *twill ſcarce ever at ail 
be perceived. 

Anſ: As much as it will be gain to 
melt down their Coin, fo much loſs will 
it te to thoſe who are paid in the new : 
©, F per Cent: which, 1 ſuppole, is more 
thay the Author. would be willing to loſe, 
unicts he get by ut another way. = 
Rem, 
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Rem. And if the alteration deſigned ſhould 
have the effe& ;F making our © 3rim [nag 
modities any way dearer, 

Anſ. Here the Author confeſſes, that pro. 
poetry as your Money is raifed, the 

ric2 of other things will be raiſed too. 
But to make amends, he ſays, 

.Rem. Ir does at the ſame time make the 
Land which produces them, of more than ſo 
much more in value, 

Anfſ. This more than ſo much more in 
value, is more than our Author, or any 


+ body elſe for him, will ever be able to 


make out. 

The Price: of things will always be 
eſtimated by. the quantity of Silver is 
given in exchange for them. And if you 
make your Money leſs in Weight, it muſt 
be made up in Tale. This is all this 
great Myſtery of railing Money, and rai- 
ing Land. For Example, The Mannor 
of Blackacre would yeſterday have yielded 
100000 Crowns, which, let us ſuppoſe, 
2umnero retundo, to be Ounces a piece of 
Standard Silver. To day your new Coin 
comes in play, which is 5 per Cent lighter. 
There's your. Money rajſed: The Land 
now at Sale yieids 105000 Crowns, 
which is jult the ſame 100000 Ounces of 
Standard Silver. There's the Land rai- 


ſ2d. And 4 not this an admirable Inven- 
tion, 
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tion, for which the Publick ought to be 
at Charges for new Coinage, and all 
your Commerce put in diforder? And 
then to recommend this Invention, you 
are told, as a great Secret, That, Had not 
Money, from time to time, been raiſed in its 
Denomination, Lands had not ſo riſen too : 
which is to fa , Had not your Money 
been made lighter, fewer Pieces of it 
would have. bought as much Land as a 
greater number does now. 

Rem. The loſs of Payments thereſpoken of; 
will, in no ſort, be ſo great as if the Parties to 
whom theſe Debts are owing, were now 
beund to receive them in the Money now paſ- 
ſes, and then to melt the ſame down\ ſo at 
this they will have no cauſe to complain. 

Anſ. Avery good Argument !'The Clip- 
pers have rob'd the Publick of a good 
= of their Money ( which Men will, 

ome time or other, find in the Payments 
they receive ) = tis bares the Mint 

have-a,l to.be. before-hand In 

wu we” o TI they Will have no reaſon 
to Complain at it, who ſuffer this loſs ; be- 
cauſe it is not ſo great as the other. The 
damage is already done to the Publick, 
by Clhpping. Where at Jaſt it will lighe, 
I cannot tell But Men who receive 
Clip'd Money, not being forced to melt 
zt down, do not yet receive any loſs by it. 
When 


_ the Author ought - to 
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When Clip'd Money will. no longer 
change for weighty, than thoſe who 
have Clip'd Money in their hands, will 
find the loſs of it. | 

Rem. *Twill make the Cuſtoms better paid, 
becauſe there will be more Money. 

Anſ. That there will be more Money in 
Tale, 'tis poffible : That there will be 
more Money mn. Wok and Worth, 

ew. And then, 
what-ever becomes of the Cu/foms, (which 
I do not hear are unpaid now) the King 
will loſe in the Exciſe above 30000 /. per 
annum. For in all Taxes where ſo many 
Pounds, Shillings, or Pence are deter- 
min'd by the Law to be paid, there the 
King will loſe 5 per Cent. The Author 
here, as in other- places, gives a good 
reaſon for it. For, His Majeſty being to 
pay away this Money by Tale, as he received 
it, it will be to him no loſs at all. 

As if my receiving my Rents in full 
Tale, but in Money of undervalue 5 per 
Cent, were not fo much loſs to me, be- 
Cauſe I was to pay.it away again by Tale. 
Try it at Fo per Cent, "The odds only is, 
That one being greater than the other, 
would make more noiſe. But our Author's 
great refuge in this is, That ir will not be 
perceived, 


Remark, 
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Remark. If all Foreign Commodities were 
fo be Purchaſed with this new Species of 
Adoney ſent out 5; we agree, That with tool. 
of it there could not be ſo much Silver or 0- 
ther Commodities bought, as with' 1001. in 
Crown Pieces as now Coined ; becauſe they 
would be heavier 5 And all Com in any King- 
dom, but where 'tis Coined, only goes ty 
Weight ; and for the ſame weight of Silver, 
the ſame every where ſtill will be bought ; 
and ſo there will, with the ſame quantity of 
Goods, And if thoſe Goods ſhould coſt 5 per 
Cent mere here im England than heretofore, 
ana yield but the ſame Money ( we mean by 
the Ounce abroad) the ſame Money brought 
home and Coined, will yield the Importer 5 

er Cent more at the Mint than it hereto- 
fore could do, and ſo no damage to the Tra- 
der at all. | | 

Anſw. Here Truth forces from the 
Author a confeflion of 'Two. things, 
which demonſtrate the vanity /and uſe- 
leineſs of the Projeft. 1. 'That upon 
this cange of your Coin, Foreign Goods 
will be raiſed. 2. Your own Goods will 
colt more F per Cent. So that Goods of all 
kinds being thereupon raiſed ; wherein 
con{:its the railing of your Money, when 
an Ounce of Standard Silver, however 
minced, ſtamped, or denominated, will 
buy no more Commodities than it did 

before ? 
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before ? This confeſſion alſo - ſhews the 
Falſhood of that dangerous ſuppoſition, 
That Money, in the Kingdom where it is 
Coin'd, goes not by Weight, 1.e. is not va- 
Jued by its Weight. | 

Rem. *Tis true, The Owners of Silver will 
find a good Market for it , and no others 
' will be damaged; but, on the contrary, the 
making Plenty of Money will be an advan. 
tage to all, 

Anſw. T grant it true, That if your 
Money were really raiſed, 5 per Cenr, fhe 
Owners of Silver would get 1o much by 
it, by bringing it to the Mint to be 
Coin'd. But ſincezas is confeſſed, Com- 
modities will (upon this railing your 
Money) be raiſed to 5 per Cent, this al. 
teration will be an advantage to no body 
but the Officers of the Mint. 

Rem. When Standard Silver was laſt 
raiſed at the Mint, ( which it was, from 5's 
ro 5s and 2d the Ounce, in the 43d of 
Eliz.) and, for above Forty Years after, Sil. 
wer uncoin'd was not worth abcve 4s 10d 
the Ounce, which occaſioned much Coining ; 
and of Money, none in thoſe days was Ex. 
ported : Whereas Silver now is worth but the 
very ſame 5s and 2d the Ounce ftill at the 
Mint, and zs worth 5s 4d elſewhere, So 
that if this Bill now with the Lords does wot 
happen to paſs, there can never any _— 

e 


( 190 ) 
be ever more Cointd at the Mint ; and dll th* 
AMilt'd Money will in a very little time mor* 
be deſtroyed. | | 

Anſw. The reaſon of ſo much Money 
Coin'd in Queen Elizabeth's Time, and 
afterwards, was not the leſſening your 
Crown Pieces from 480 to 462 gr. and 
fo proportionably all the reſt of your 
Money, ( which is that the Author calls, 
raiſing Standard Silver from 5s to 5s 24 
the Ounce ) but from the over-ballance 
of your Trade, bringing then in plenty 
of Bullion, and keeping it here. _ 

How Standard Silver ( for if the Au- 
thor ſpeaks of other Silver, it is a fallacy) 
ſhould be worth its own Weight in Stan- 
dard Silver at the Mint, (ze. 5s 24d the 
Ounce) and be worth more than its own 
Weight in Standard Silver, (z.e. 5544 
the Ounce) in!Lombard-ſtreer, is a Paradox 
that no body, I think, will be able to 
comprehend, till it be better Explain'd. 
Ir is time to give off Coining, if the 
value of Standard Silver be leilened by 
it; asreally it is, if an Ounce of coin'd 
Standard Sitver will not exchange for an 
Ounce of uncoin'd Standard Silver, but 
an Ounce of coin'd Standard Silver will not 
exchange for an Ounce of uncoin'd Stan- 
dard Silver, unleſs you add ro or 16 grains 
overplus to it: Which is what the pn 
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( 191 ) 
would havetaken upon his word, whenhe 
fays, Silver is worth Five Shillings Four 
Pence elſewhere. 


Five Shillings Four Pence of Money 
- Coin'd at the Mint, the Author muſt 
" allow to be at leaſt 495 grains. An 
Ounce is but 480 grains. How then an 
- Ounce of uncoin'd Standard Silver can 
| be worth Five ſhillings Four pence, (6. e. 
How 480 grains of uncoin'd Standard 
Silver can be worth 495 grains of the 
ſame Standard Silver, Coin'd into Mo- 
ney) is unintelligible; unleſs the Coinage 
of our Mint leilens the Value of Stan- 
dard Silver. 
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SiK, 


OIN ard Intereſt are Two 
| things of fo great moment to 
'. 1 Publick, and of ſo great con- 
cernment in 7rade, that they cught, 
very accurately to be examind into, 
and very nicely weiph'd , upon any 
Propoſal of an alteration to be made 
in them. I pretend not 10 have 

Bk Trea. 


PSs, lt 
Treated of them here as they deſerve, © 
That muſt be the work of an abler 
Hand, I have ſaid ſomething on - 
theſe Subjects , becauſe you required 
it. And, I hope, the readineſs of my 
Obedrence will excuſe, to You, the | 


Faults I have committed, and aſſure 
Tou that I am, 


SIR, 


Your moſt TY Servant. 


